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NOTE: Export statistics in this publication have been compiled on the basis of a changed methodology, details of
which are included in the article which commences on page 7.

MAIN FEATURES

BALANCE OF PAYMENTS MAIN AGGREGATES

Percentage change (a)
Dec Mfar Dec qtr1991 Marqtr 1991

qtr 1991 qtr 1992 to Mar qtr 1992 to Mar qtr 1992

$ million%
Seasoway adjusted

Balance on current account -3,029 - 2,659 +12 +2S
Balance on goods and services 233 250 +7 -

Balance on merchandise trade 949 787 - 17 -7
Merchandise expors 13,616 13,535 - 1 +3
Merchandise imports -12,667 -12,748 + 1 +4

Net services -716 -537 +25 +9
Net income -3,783 -3497 +8 +21
Net unrequited tntasfers 521 588 +13 -8

Not seasonally adjusted
Balance on capital account 2,042 6,980 ..

Net equity -786 1,960
Net delt 2,200 5,499
Net other 628 -479

Balancing item 860 -4482 .

SUS exchange rate (per unit of SA) (b) 0.7842 0.7531 -4.0 -3.3
Tradeweighted index (base May 1970=100) (b) 58.9 56.5 -4.1 -2.1

(a) For the ammfl acotmt aggregatea, a minus sign meal. an intaease in a deficit, a decreas1e in srplug, a decreas in expatsa or a decreae in impors and a phs sign
mes a decrease in a deficit, an increase in a surpdua an increae in exporta cwan increase in ipa.(b) Period avagea.

March quarter 1992 -

Balance on current account (seasonally adjusted). The
current account deficit fell by $370 million (or 12 per
cent) to $2,659 million, the lowest current account deficit
since March quarter 1988.

The fall in the deficit was caused by:

" a fall of $179 million (25 per cent) in the net ser-
vices deficit;

" a fall of $286 million (8 per cent) in the net income
deficit; and

" a rise of $67 million (13 per cent) in the net unre-
quited transfers surplus.

These results were partly offset by a fall of $162 million
(17 per cent) in the surplus on merchandise trade (mer-
chandise exports fell 1 per cent, while merchandise im-
ports rose 1 per cent).

The trend estimate for the March quarter current account
deficit was $2,754 million, down 7 per cent on the
December quarter, and the tenth successive quarterly fall.

Balance on capital account (not seasonally adjusted).
The balance on capital account recorded a net inflow of
$6,980 million, up $4,938 million on the net inflow in the
December quarter. The change was the result of an in-
crease of $3,299 million in the inflow due to net debt
transactions and a turnaround of $2,746 million, to an in-
flow, on account of net equity transactions. Partly offset-
ting these movements was a turnaround of $1,107 million,
to an outflow, in net "other" capital transactions.

GRAPH 1. CURRENT ACCOUNT MAIN AGGREGATES
seasonally adjusted trend estimates at current prices
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GRAPH 2. CAPITAL ACCOUNT MAIN AGGREGATES
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NOTES ON THE ESTIMATES

Current account (seasonally adjusted)

"Volume" refers to values at average 1984-85 prices and
"price" refers to implicit price deflators.

Goods and services

The surplus on goods and services was $250 million, up
$17 million (or 7 per cent) on the surplus recorded in the
December quarter 1991 due to a decrease of $179 million
in the net services deficit which more than offset the
decrease of $162 million in the merchandise trade surplus.
The net services deficit was the lowest since the Septem-
ber quarter 1988.

In volume terms, exports of goods and services fell $279
million, while imports of goods and services rose $91 mil-
lion. The resulting decrease of $370 million in the surplus
on goods and services will make a negative contribution
of 0.5 percentage points to the March quarter 1992 expen-
diture based estimates of GDP at average 1984-85 prices,
assuming no significant revisions to the GDP estimates for
the preceding quarter. The merchandise trade surplus was
down $535 million and the net services deficit decreased
by $165 million

GRAPH I GOODS AND SERVICES
at average 198485 prices

seasonally adjusted s million

Exports of merchandise

Exports of merchandise at current prices fell $81 million,
or I per cent, to $13,535 million, as a result of a 4 per
cent fall in volumes and a 3 per cent rise in prices.

Rural exports at current prices fell $33 million, or 1 per
cent. While prices of rural exports rose 9 per cent, the
effect on the current price value was more than offset by a
slightly larger fall in volumes. Falls were recorded in:

" wool, down $138 million (14 per cent), due to a 22
per cent fall in volumes which was partly offset by an
11 per cent rise in prices; and

" cereals, down $11 million (2 per cent), due to a 12
per cent fall in volumes being largely offset by price
increases.

Non-rural exports at current prices fell $48 million, or
half a per cent. While non-rural prices rose 2 per cent,
volumes fell by a slightly larger amount. The largest falls
occurred in:

" metal ores and minerals, down $132 million (6 per
cent), as a result of both price and volume falls;

" gold, down $141 million (12 per cent), due to a
decrease in volume;

" "other" non-rural exports, down $122 million (28 per
cent), due to a large decrease in volume only partly
offset by a price increase; and

" "other" mineral fuels, down $99 million (12 per cent)
due mainly to volume falls.

The most significant rises occurred in:

" coal, coke and briquettes, up $192 million (12 per
cent), due to both price and volume increases; and

" "other" manufactures, up $178 million (14 per cent),
due mainly to volume increases.
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GRAPH 4. GOODS AND SERVICES
at average 198445 prices
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Services credits

Services credits at current prices rose $280 million (8 per
cent) to $3,713 million, as a result of an 8 per cent in-
crease in volumes. Prices were virtually unchanged. The
rise, in both current price and volume terms, was mainly
due to increased travel credits and "other" transportation
credits.

Exports implicit price deflator

The implicit price deflator (IPD) for total exports of
goods and services rose 3 per cent. On a fixed-weighted
basis export prices rose 4 per cent, indicating that com-
positional changes within exports had a marginal
(downward) effect on the overall increase in the IPD.

Imports of merchandise

Imports of merchandise at current prices rose $81 million
(1 per cent) to $12,748 million. Merchandise imports
volumes rose 1 per cent, while prices were virtually un-
changed. Rises were recorded in all commodity group-
ings except food, beverages and tobacco and transport
equipment (the latter largely reflecting no imports of civil
aircraft during the quarter). The largest rises occurred in:

" chemicals, up $173 million (13 per cent), due mainly
to an increase in volume;

" "other" manufactures, up $88 million (3 per cent),
due to both price and volume increases; and

" machinery, up $71 million (2 per cent), with a 3 per
cent fall in prices partly offsetting a 5 per cent rise in
volumes.

Exogenous imports fell $547 million (46 per cent), mainly
reflecting decreases in imports of civil aircraft. En-
dogenous imports rose $628 million, or 6 per cent. The
overall volume of endogenous imports rose 5 per cent,
while prices rose 1 per cent. In terms of volumes, con-
sumption goods rose 4 per cent, capital goods rose 5 per
cent, and "other" goods rose 6 per cent.

crease, in both current price and volume terms, was a rise
in "other" transportation.

Imports implicit price deflator

The implicit price deflator (IPD) for imports of goods and
services rose 1 per cent. On a fixed-weighted basis,
prices rose 3 per cent, indicating that compositional chan-
ges within imports of goods and services offset most of
the price rises.

GRAPH 7. IMPLICIT PRICE DEFLATOR FOR GOODS AND SERVICES
based on seasonally adjusted data (1984-85=100)
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Terms of trade

Australia's terms of trade rose 3 per cent, resulting from
the rise in the IPD for exports of goods and services ex-
ceeding that for imports of goods and services.

GRAPH 8. TERMS OF TRADE FOR GOODS AND SERVICES
(19-85=100)
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GRAPH 6. MERCHANDISE IMPORTS
at average 198445 prices

seasonally adjusted
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Services debits

Services debits at current prices rose $101 million (3 per
cent) to $4,250 million, as a result of a 1 per cent rise in
both volumes and prices. The main contributor to the in-
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Income

The net income deficit fell $286 million (8 per cent) to
$3,497 million, the smallest deficit since March quarter
1989. Income credits rose $103 million (10 per cent), due
mainly to an increase in direct investment dividends. In-
come debits fell $183 million (4 per cent) due to falls in
dividends and interest payable abroad by the non-official
sector on portfolio and other investment.



GRAPH 9. INCOME CREDITS AND DEBITS -
seasonally adjusted
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Unrequited transfers

The net unrequited transfers surplus rose $67 million (13
per cent) to $588 million. Unrequited transfers credits
were virtually unchanged. Unrequited transfers debits fell
10 per cent, mainly reflecting reduced transfers by the of-
ficial sector.

Capital account (not seasonally adjusted)

In original terms, the balance on capital account recorded
a net inflow of $6,980 million, up $4,938 million on the
net inflow in the December quarter. The increase in this
net inflow was due to a $3,299 million increase (to $5,499
million) in the inflow due to net debt transactions and a
turnaround of $2,746 million, to an inflow of $1,960 mil-
lion, on account of net equity transactions. Partly offset-
ting these movements was a turnaround of $1,107 million,
to an outflow of $479 million, in net "other" capital trans-
actions.

GRAPH 10. NET CAPITAL TRANSACTIONS
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By sector, the balance on capital account was comprised
of:

* a net inflow of $3,182 million in official sector trans-
actions, up $376 million on the net inflow for the pre-
vious quarter, and

* a net inflow of $3,798 million in non-official sector
transactions, a turnaround of $4,562 million on the
net outflow for the December quarter.

The change in official sector transactions resulted from:

* a fall of $1,827 million in the net inflow from general
government transactions; and

* an increase of $2,203 million in the net inflow from
Reserve Bank transactions.

The lower net inflow from general government transac-
tions was mainly accounted for by a fall of $2,055 million
in foreign investment in Australia, which in turn resulted
from:

* a sharp reduction of $1,582 million in the inflow
from general government borrowing domiciled in
Australia;

* a fall of $820 million in the inflow from State
government borrowing domiciled abroad; and

* a turnaround of $140 million, to an outflow, in
"other" general government transactions.

Partly offsetting were lower repayments of Common-
wealth Government borrowing domiciled abroad (down
$487 million) and a reduced outflow of Australian invest-
ment abroad (down $228 million).

The increase of $2,203 million in the net inflow from
Reserve Bank transactions was all due to higher sales of
official reserve assets.

The change in non-official sector transactions was com-
prised of:

* a net inflow of $2,067 million from foreign invest-
ment in Australia, virtually unchanged from the Sep-
tember quarter, and

* a net inflow of $1,731 million from Australian invest-
ment abroad, representing a turnaround of $4,559 mil-
lion on the previous quarter's net outflow.

Although the changes due to transactions in foreign in-
vestment in Australia in respect of the non-official sector
were virtually unchanged, there were changes in:

* portfolio and other borrowing, which increased $940
million to an inflow of $1,729 million as a result of
private sector transactions;

* direct investment borrowing, which turned around
$869 million to an inflow of $802 million; and

* direct investment corporate equities, up $116 million
to an inflow of $653 million.

Major offsetting movements occurred in foreign portfolio
investment in corporate equities (a turnaround of $1,006
million to an outflow) and "other" direct investment in
Australia which also turned around $1,006 million to an
outflow.



The major factors responsible for the change in Australian
investment abroad were:

* direct investment in foreign corporate equities, which
turned around $3,103 million to an inflow of $1,711
million;

* non-bank enterprise lending to unrelated enterprises,
which turned around $834 million to an inflow of
$172 million;

* direct investment net equity in branches, which turned
around $580 million to an inflow of $301 million;
and

* direct investment lending abroad, with the outflow
down $463 million.

The main offsetting movement occurred in the inflow
from portfolio and other investment accounts receiv-
able/prepayments made, which fell $234 million to an in-
flow of $134 million.

Trade weighted index and USISA exchange rates

The trade weighted index at the end of March quarter
1992 was 58.6, up 4.8 per cent on the previous quarter.
The Australian dollar rose 1.1 per cent against the US dol-
lar to 0.7684 at the end of the quarter.

Revisions

Current price (not seasonally adjusted) estimates in this
publication revise the estimates published in the March
issue of 5301.0, which was released on 4 May 1992.

As described in the article on the following pages, mer-
chandise exports have been revised back to 1981-82 as a
result of the change to a shipping date basis of recording
exports, the introduction of a gold adjustment, and
revisions in the compilation of the wheat and sugar adjust-
ments.

Revisions have also been made to investment income
credits and debits back to the September quarter 1991, as
a result of the incorporation of data from the March
quarter 1992 Survey of Foreign Investment.

The size of the revision to merchandise exports, and con-
sequently, the revision to the balance on current account
for 1981-82 to 1990-91 are set out in Table A, column 3
of the article, Changed methodology for measuring mer-
chandise exports. For the first nine months of 1991-92
the deficit on current account has been revised downwards
by $85 million.

Table 30 shows revisions on an annual and quarterly basis
since the December quarter 1991 issue of this publication.

Special note on seasonal adjustment

The changed basis of recording merchandise exports data
has necessitated a seasonal reanalysis of the exports
series. As a result, revised seasonal factors have been cal-
culated for all components of quarterly merchandise ex-
ports. The revised seasonal factors up to and including
December quarter and December month 1992 can be ob-
tained, for a charge, from Trevor Jolly on Canberra (06)
252 6820. Users of these statistics who have already pur-
chased the existing forward seasonal factors for 1992 will
be sent free copies of the revised seasonal factors.

Original data for the income credits series for March
quarter 1992 includes a large irregular component; this
was taken into account in compiling the seasonally ad-
justed series for income credits. Tables 3, 4, 5, 23 and 32
include this series.

Seasonal adjustment is a means of removing the estimated
effects of normal seasonal variation from the series so that
the effects of other influences on the series may be more
clearly recognised. Seasonal adjustment procedures do
not aim to remove the irregular or non-seasonal influences
which may be present in any particular month, such as the
effect of introducing new models, processing delays, or of
industrial disputes. Irregular influences that are highly
volatile can make it difficult to interpret the movement of
the series even after adjustment for seasonal variation.

GRAPH 11. TRADE WEIGHTED INDEX
(May 1970=100) and US/AS exchange rate
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CHANGES IN THIS ISSUE

Two major changes to the basis for compilation of mer-
chandise exports statistics have been introduced in this
issue; first, these statistics are now compiled on a shipping
date basis rather than a statistical month basis; and
second, and a new adjustment to gold exports has been
introduced.

Revised merchandise exports statistics as follows are
presented in the Appendix to this issue:

* for annual series, from 1981-82, current and constant
price data by commodity;

* for quarterly series, from September quarter 1981,
current and constant price series in original and
seasonally adjusted terms, by commodity; and

* for monthly series, from July 1981, current price data
by commodity, and aggregate seasonally adjusted
series.

In addition to these changes which are described in more
detail in the special article which follows, other new
material is presented in two tables.

Table 28 has been expanded to provide information on net
borrowing transactions of the official sector, previously
only the non-official sector was included in this table.

A new summary table which shows seasonally adjusted
historical series back to 1975-76 has been included as
Table 32.



CHANGED METHODOLOGY FOR MEASURING MERCHANDISE EXPORTS

Introduction

Commencing with this issue two major improvements are
introduced in the methodology for estimating merchandise
exports. First, the timing basis for the compilation of mer-
chandise exports statistics changes. This change involves
compiling merchandise exports statistics primarily on the
basis of the goods shipped in any period rather than on the
basis of documentation of the goods shipped in that or ear-
lier periods. This change was foreshadowed in the Decem-
ber quarter 1991 issue of this publication.

Second, this issue introduces a gold adjustment. This new
adjustment to foreign trade statistics for balance of pay-
ments purposes measures gold sales by residents to non-
residents, and between non-residents, affecting the gold
stockpiles held in Australia on behalf of non-residents; and
gold shipped and held abroad by residents.

The two methodological changes introduced with this issue
have been applied to the compilation of merchandise ex-
ports statistics from July 1981. Therefore all merchandise
exports statistics for periods shown in this publication have
been revised. The Appendix to this issue provides details
of the revisions to the merchandise exports estimates deriv-
ing both from these methodological changes and from other
reporting and compilation revisions processed with this
issue. For annual series, current and constant price data are
provided by commodity; for quarterly series, current and
constant price data in original and seasonally adjusted
terms are provided by commodity; and for monthly series,
commodity data in original, current price terms and ag-
gregate seasonally adjusted data are provided.

These revisions are summarised and analysed in Tables A-
F in this article. Table A shows the nature and extent of
revisions to the annual merchandise exports series from
1981-82, while Table B shows the impact of these revisions
on the annual balancing item. Commodity detail for the
annual revisions is provided in Table C. Corresponding
quarterly revisions from the September quarter 1989 are
provided in Tables D and E. Revisions to the seasonally
adjusted series shown in Table E incorporate the results of
a reanalysis of the recompiled exports series. Table F
presents a summary of monthly revisions from February
1991.

Merchandise exports statistics to be included in the April
1992 issue of the monthly balance of payments publication
(5301.0), to be released on 1 June 1992, will reflect both
the methodological changes introduced with this issue and
a revision to the monthly seasonal adjustment process.
Whereas monthly merchandise exports were previously ad-
justed in total, from the April 1992 issue of 5301.0 separate
seasonally adjusted series for rural and non-rural exports
will be introduced. Under the changed basis of compiling
merchandise exports, separate seasonal behaviour is now
identifiable in the series for these two broad commodity
groupings.

Change to shipping date compilation

Merchandise exports statistics in the balance of payments
should record transactions when there is a change of
ownership of goods between residents and non-residents.
However, no ready source exists for measuring transactions
in goods that change ownership. Australia, like most
countries, derives its merchandise exports statistics primari-
ly from data collected as a by-product of the administrative
processes conducted by the national customs service. Cer-
tain assumptions, approximations and adjustments are
therefore necessary for balance of payments purposes.

Customs records concentrate on monitoring the physical
movement of goods into and out of Australia, and these
physical movements are the basis on which ABS foreign
trade statistics are compiled. In compiling the balance of
payments merchandise exports series from these statistics,
the ABS largely assumes that goods shipped abroad change
ownership to non-residents. Coverage adjustments to
foreign trade statistics are made in certain significant cases
to reflect the fact that goods may either be shipped abroad
without changing ownership, or may change ownership
without being shipped.

For balance of payments purposes the ABS also assumes
that goods generally change ownership when shipped from
Australia. This assumption rests on the historical observa-
tion that most exports are contracted on a free on board
(f.o.b.) basis and the exporter's liability for, and ownership
of, the goods ceases when the goods are loaded for export.
Timing adjustments to foreign trade statistics are made in
certain significant cases to reflect the fact that goods may
change ownership either before or after being shipped
abroad (for example, the wool adjustment).

However, until now, information has not been available on
a sufficiently timely basis to enable exports statistics to be
compiled on the basis of when the goods are shipped. As
explained in the article, Recording of Merchandise Exports
and the Impact of the EXIT System, which was included in
the March quarter 1991 issue of this publication, the nature
of the documentation flows from exporters and importers to
the Australian Customs Service (ACS) and then to the
ABS, and the time constraints facing the ABS in the publi-
cation of its statistics, resulted in the delineation of a statis-
tical month for the recording of both merchandise exports
and imports in foreign trade statistics.

For merchandise imports the statistical month captures
most of the goods arriving in any calendar month. How-
ever, for merchandise exports, the nature of the document
processing described in the March quarter 1991 article
meant that historically only about half of any month's ex-
port shipments were recorded in that statistical month. In
compiling the balance of payments merchandise exports
series, adjustments to foreign trade statistics were therefore



made where practicable to reflect shipping rather than
statistical month activity. Such adjustments were made
only for a few large commodity groups, notably wheat and
sugar, where alternative data sources were available.

The estimates for merchandise exports compiled primarily
on a statistical month basis were not a good approximation
of the period to period changes in shipping activity. The
following example illustrates the way in which processing
of export documentation on a statistical month basis can
affect the resultant statistics and differ from shipping date
recording. Take the simple case of two exporters reporting
on different bases to ACS prior to the introduction of
EXIT, the ACS's electronic entry and cargo reporting sys-
tem for exports. Exporter A reports exports on an entry

basis as each export shipment departs. Therefore, all ex-
ports by exporter A will be recorded in the month in which
they depart, regardless of whether a statistical month or
shipping date basis of compilation is used. Exporter B, on
the other hand, reports to ACS only on a monthly basis and
in retrospect. Exports by exporter B will therefore be
recorded with a lag of one month if a statistical month
basis of compilation is used.

The illustration below shows that, with variations in ex-
porter activity, the statistical month and shipping date bases
of compilation produce markedly different results. While
in the long run total exports will be the same, period to
period outcomes are quite different.

EXAMPLE OF RECORDING EXPORTS ON A SHIPPING DATE AND PROCESSING DATE BASIS
($'000)

Exporter A Exporter B Total Exports Difference
Shippng Statistical Shpping Statistical Shppg Statistical (Statistical month

date month date month date month exports less
shipping date exports)

Month
Decemnber - - 100 - 100 - -100
January - - 80 100 80 100 20

February 70 70 - 80 70 150 80
March 110 110 - - 110 110 -

Quarter
March 180 180 80 180 260 360 100

In this example, statistical month statistics significantly un-
derstate exports in the month of December but significantly
overstate exports for January and February, and for the
March quarter as a whole. While the shipping date series
shows two consecutive months of decline in export values
in January and February, the statistical month series shows
those two months with rising exports.

In practice, there are many factors that influence the com-
position of the statistical month exports statistics. Two
major factors are the provisions that were adopted by ACS
for reporting exports on a weekly or monthly return or on
entries, and the timeliness with which those returns or
entries had to be passed to ACS and ABS (in turn depend-
ent on the port from which the exports were shipped); both
of these factors were discussed in the article in the March
quarter 1991 issue of this publication. Changing export
volumes reported under the different arrangements, and the
incidence of particular shipments falling either side of the
weekly, monthly, quarterly and annual boundaries all im-
pact on the closeness with which statistical month estimates
approximate shipping date statistics.

Over the period from July 1981 to December 1988, the
average monthly difference without regard to sign between
the statistical month estimates (before adjustments are
made for balance of payments purposes) and those com-
piled on a shipping date basis is 6.2 per cent. Differences
in individual months vary from +20.6 per cent to -19.4 per
cent, with 18 of the 92 months showing differences of 10
per cent or more. Quarterly revisions are less marked,
while annual revisions average less than 1 per cent and lie
in the range of +1.2 per cent to -1.5 per cent.

In December 1988, ACS commenced the progressive im-
plementation of EXIT which changed the way in which ex-
port documentation is lodged (as described in the earlier
article). To maintain as far as practical continuity in ex-
ports statistics pending full and timely implementation of
EXIT processing, exports statistics have continued until
now to be compiled on a statistical month basis. This was
achieved by allocating electronic lodgements of export
documentation for existing exporters according to the
return or entry basis of reporting used prior to EXIT.
Lodgements by new exporters were treated as entry lodge-
ments and processed in the month of shipment. Largely
reflecting the increasing proportion of exports being
recorded on the "entry" basis, the average monthly dif-
ference without regard to sign for the period since Decem-
ber 1988 falls to 4.0 per cent, and ranges from +17.8 per
cent to -7.8 per cent. Annual revisions average less than
0.5 per cent.

With full implementation of the first phase of EXIT, and
improvements in EXIT recording and processing proce-
dures, timely exports statistics can now be compiled on a
shipping date basis. As well as improving the relationship
between the time of recording of exports and the time at
which change of ownership occurs, this development
provides for a somewhat better match of exports and re-
lated financing and stocks measures in the other economic
accounts of the nation. The change in the basis of compila-
tion also means an end to certain balance of payments ship-
ping date adjustments to exports recorded in foreign trade
statistics, such as the wheat and sugar exports adjustments,
although other timing and coverage adjustments are still re-
quired to approximate change of ownership more closely.



Impact of changes on annual series

Table A compares the new annual merchandise exports
series from 1981-82 to 1991-92 (first nine months only)
with the merchandise exports series published on the pre-
vious basis and shows the revisions for each year. The last
nine months of data for the old series are those published in
the March 1992 issue of the monthly balance of payments
publication (5301.0). In addition to the methodological
changes due to the introduction of shipping date statistics
and the new gold adjustment, the new series also incor-
porates some less significant revisions to data previously
published. These include revisions to wheat and sugar ex-
ports, based on investigations associated with the change-
over to a shipping date basis where it was found that other
exports of these commodities had not been measured in the
balance of payments series.

The largest upward revision from the old to the new series
occurred in 1987-88 ($974 million or 2.2 per cent), while
the largest downward revision occurred in the first nine
months of 1991-92 (-$434 million or 0.8 per cent). Table
A also shows the components of the revisions, namely
those due to the impact of changing to a shipping date basis
from a statistical month basis and those due to other chan-

ges (i.e. the introduction of the gold adjustment and the
revisions to wheat and sugar). The highest upward revision
to merchandise exports on account of the move to a ship-
ping date basis occurred in 1984-85 ($355 million or 1.2
per cent) while the highest downward revision on account
of the same change occurred in the first nine months of
1991-92 ($723 million or 1.8 per cent). Many factors un-
derlie the latter change, including seasonal influences, past
reporting practices of major exporters, the irregular nature
of much exporting activity and the precise timing of large
shipments in particular months.

The annual average revision, taking account of sign, to the
merchandise exports series in total is $356 million. One
would expect that, as the move to a shipping date basis is
essentially a timing change, the average revision on ac-
count of that aspect would be relatively small over a long
period. This is shown in the table which reveals an annual
average revision of $39 million, taking account of sign.
However, the annual average size of the revisions without
regard to sign is much larger, indicating that on average
there is a difference of $276 million between annual statis-
tics on a shipping date basis and annual statistics on a
statistical month basis.

TABLE A. ANALYSIS OF ANNUAL MERCHANDISE EXPORTS ON NEW AND OLD BASES
($ million)

Previously Of which due to
published

New series series Revision Move to shipping date Other
Revastons to Balance of chanres
foreign trade payments Total (b)
statistics adjustments (a)

(1) (2) (3) (4) (5) (6) (7)
1981-82 19,376 19,080 296 214 60 274 22
1982-83 20,930 20,656 274 159 68 227 47
1983-84 23,661 23,682 - 21 144 - 262 - 118 97
1984-85 29,730 29,212 518 358 -3 355 163
1985-86 32,148 32,208 - 60 - 480 91 - 389 329
1986-87 36,038 35,423 615 123 42 165 450
1987-88 41,515 40,541 974 229 65 294 680
1988-89 43,894 43,073 821 478 - 60 418 403
1989-90 48,575 47,842 733 - 181 142 - 39 772
1990-91 52,155 51,955 200 - 119 86 - 33 233
1991-92
September 13,644 13,735 -91 -258 -3 -261 170
December 13,911 13,661 250 180 -34 146 104
March 13,089 13,682 -593 -570 -38 -608 15

Annual average revision.
taking account of sign (c) .... 356 25 14 39 317

Annual average revision,
without regard to sign (c) .... 450 285 87 276 317

(a) This column reflects the fact that not all revisions to foreign trade statistics impact on the balance of payments as certain shipping date adjustments
were already made to the statistical month data recorded in foreign trade statistics. (b) Incorporates the gold adjustment and revisions to previously
compiled sugar and wheat statistics, as well as minor revisions to foreign trade statistics in 1990-91 and 1991-92. (c) Annual averages indude data for
1991-92 based upon the first nine months only.

The revision to the merchandise exports series also im-
proves the balancing item in a number of respects. The
balancing item measures the extent to which credit items in
the balance of payments exceed debit items, or vice versa.
It indicates the net effect of errors and omissions
throughout the accounts. Table B shows the annual balanc-
ing item before the change to the merchandise exports
series and compares that to the balancing item that would

result if only the "other changes" (primarily revisions to
wheat and sugar and the gold adjustment) to merchandise
exports shown in Table A were introduced. Table B also
shows the current balancing item, which reflects the move
to a shipping date basis as well as the incorporation of the
"other changes" to the merchandise exports series. The in-
corporation of just the "other changes" improves the annual
balancing item on only five of the eleven observations;



however, it reduces the annual average value of the balanc- The introduction of the shipping date basis of recording
ing item, taking account of sign, from $479 million to $162 merchandise exports reduces both the bias and dispersion in
million. This suggests that, as a result of including the the balancing item. This statement can be made by com-
other changes to merchandise exports the overall bias in paring the balancing item in the second column in Table B
balance of payments measurement has been largely (i.e., before the shipping date change has been made) with
eliminated; prior to the change, credits exceeded debits by that in the third column (which shows the balancing item
an average of $479 million. However, the incorporation of after the shipping date change has been made). The size of
the "other changes" into the merchandise exports series has the balancing item decreases in six of the eleven cases, but
not reduced the annual average size of the balancing item more importantly the annual average size taking account of
without regard to sign; after the incorporation of "other sign is reduced from $162 million to $124 million, while
changes" this average is $1,574 million. the annual average size without regard to sign is reduced

from $1,574 million to $1,521 million.
TABLE B. IMPACT OF REVISED MERCHANDISE EXPORTS ON THE ANNUAL BALANCING ITEM

($ million)

Balancing item Balancing item Balancing item
before change to adjusted for after change

merchandise exports other changes (a) to exports (b)

(1) (2) (3)
1981-82 766 744 472
1982-83 468 421 194
1983-84 1,643 1,546 1,667
1984-85 - 588 - 751 - 1,107
1985-86 - 519 - 848 - 457
1986-87 2,392 1,942 1,777
1987-88 -119 -799 - 1,093
1988-89 -705 - 1,108 - 1,526
1989-90 5,667 4,895 4,934
1990-91 - 66 -299 -266
1991-92 (c) - 3,668 - 3,957 - 3,234

Annual average (taking account of sign) 479 162 124
Annual average (without regard to sign) 1,509 1,574 1,521

(a) 'Other changes' are shown in column (7) of Table A. (b) This is the current balancing item series, published in Table 1 of this issue. The difference
between column (3) and column (1) in this table equals column (3) in Table A above and it represents revisions to merchandise exports due to both the
move to a shipping date basis of recording and "other changes". (c) First nine months only.

Table C provides an analysis by commodity of revisions to
previously published annual merchandise exports series.
The upward revisions to cereals and sugar largely reflect
the corrections to previously published data on exports of
these commodities, while the upward revision to gold
reflects the introduction of the gold adjustment item. For
other commodity groupings the average annual revision
taking account of sign was $8 million or less.

Impact of changes on recent quarterly series

Tables D and E cover the September quarter 1989 to the
March quarter 1992; the previously published series are
consistent with the data published in the March 1992 issue
of 5301.0.

Table D shows that the average difference, taking account
of sign, between the new and the old quarterly series is $45
million for the eleven quarters covered. This results from
the average revision of $118 million on account of "other
changes" (mainly affecting wheat, sugar and gold) more
than offsetting the average revision of -$72 million due to
the move to a shipping date basis. Table E provides an
analysis of revisions to previously published original and
seasonally adjusted quarterly merchandise exports series.

Impact of changes on recent monthly series

Table F provides a monthly analysis of revisions and
covers the period February 1991 to March 1992; the pre-
viously published series are consistent with the data pub-
lished in the March 1992 issue of 5301.0.

Table F shows that the average difference, taking account
of sign, between the new and the old monthly series is
-$18 million for the fourteen months covered. This results
from an average revision of -$50 million on account of the
move to a shipping date basis which more than offsets the
average revision of $32 million due to "other changes"
(mainly affecting wheat, sugar and gold).

Revised monthly seasonally adjusted series for merchandise
exports are provided in the Appendix. For the first nine
months of 1991-92 the original merchandise exports series
has been revised down $434 million and on a seasonally
adjusted basis (using monthly seasonally adjusted series) by
$397 million.

Further details of the impact of the changes on recent
monthly series will be provided in the April 1992 issue of
the monthly balance of payments publication (5301.0)
which is to be released on 1 June 1992.



TABLE C. REVISIONS TO PREVIOUSLY PUBLISHED ANNUAL MERCHANDISE EXPORTS
(S million)

1981-82 1982-83 1983-84 1984-85 1985-86 1986-87 1987-88 1988-89 1989-90 1990-91 1991-92 (a)
Rural exports fob -
Meat &meat preparations 37 - 43 - 36 38 - 1 3 3 23 19 - 38 -5Cereal grains & cereal preparations 10 - 12 88 145 - 32 - 19 96 91 83 - 61 - 36Sugar, sugar preparations & honey 12 - 12 - 11 10 6 - 10 3 33 80 64 57Wool and sheepskins 19 30 - 40 78 - 33 32 -4 11 - 115 23 - 23Other rural 35 22 - 10 71 4 49 - 1 73 - 35 - 31 - 93

Total rural

Non-rural exports fob -
Metal ores & minerals 141 113 -114 60 -126 2 26 107 41 - 66 -106
Mineral fuels -
Coal, cke and brquettes 72 - 29 139 - 74 - 36 - 95 16 68 24 33 - 86Other mineral fuels 36 41 65 - 66 - 85 49 5 0 - 11 20 - 21

Metals -
Gold (b) - 15 80 21 45 350 495 547 290 650 213 322Other metals 36 33 -71 157 -106 34 112 -5 - 25 - 17 - 95Machiney 3 7 2 11 14 34 3 50 18 -7 - 147Transport equipment 31 6 -2 1 - 3 7 65 24 33 25 -100Other manufactures 10 36 - 20 37 29 8 68 24 23 - 61 -101Other non-rural - 131 2 - 32 5 - 41 26 35 32 - 52 103 -

Total non-rural

Total exports rob 29% 274 - 21 518 - 60 615 974 821 733 200 -434
(a) Fat nine months only. (b) The revisions to gold mainly reflect the introduction of the gold adjtutment itam.

TABLE D. ANALYSIS OF QUARTERLY MERCHANDISE EXPORTS ON NEW AND OLD BASS
($ milon)

Previously Of which due to
published

New series series Revision Move to shipping date Other
Revisions to Balance of Total changes
foreign trade payments (b)
statistics adjstzmentsa)

(1) (2) (3) (4) (5) (6) (7)
1989-90

September 11,984 11,731 253 5 76 81 172
December 12,108 11,900 208 49 - 19 30 178
March 12,071 11,732 339 115 - 108 7 332
June 12,412 12,479 - 67 -350 193 -157 90

1990-91
September 12,528 12,408 120 42 -4 38 82
December 13,359 13,222 137 158 - 1 157 - 20
March 12,736 12,782 - 46 -124 38 - 86 40
June 13,532 13,543 - 11 - 195 53 - 142 131

1991-92
September 13,644 13,735 - 91 -258 -3 -261 170
December 13,911 13,661 250 180 - 34 146 104
March 13,089 13,682 -593 -570 - 38 -608 15

Quarterly average revision, taking account of sign ... 45 - 86 14 - 72 118
Quarterly average revision, without regard to sign ... 192 186 52 156 121
(a) See footote (a) to TablC A. (b) See footnote (b) to Table A.



TABLE E. REVISIONS TO PREVIOUSLY PUBLISHED QUARTERLY MERCHANDISE EXPORTS
(S million)

1989-90 1990-91 1991-92
Sept. Dec. Mar June Sept. Dec. Mar. June Sept. Dec Mar

Original series

Rural exports fob -
Meat & meat preparations
Cereal grains &i cereal preparations
Sugar. sugar preparations &i honey
Wool and sheepskins
Other rural

Total rural

Non-rural exports fob -
Metal ores & minerals
Mineral fuels -
Coal, coke and briquettes
Other mineral fuels

Metals -

Gold (a)
Other metals

Machinery
Transport equipment
Other manufactures
Other non-rual

Total non-rural

Total exports fob

Rural exports fob -
Meat & meat preparations
Ceral grains & cereal preparations
Sugar, sugar preparations & honey
Wool and sheepskins
Other rural

Total rural

Non-rural exports fob -
Metal ores & minerals
Mineral fuels -
Coal, coke and briquettes
Other mineral fuels

Metals -
Gold (a)
Other metals

Machinery
Transport equipmuet
Other manufactures
Other non-rural

Total nons-rural

Total exports fob

21 - 20 - 14
44 79 - 33
30 37 9
13 11 - 137
43 - 56 55

151 51 - 120 93 -105

31 - 41

-104 58 - 54

- 11 28 - 35 -5
7 38

79 - 18
- 73 54 20

57 - 71 - 45

94 40 - 52

76 59 - 69
8 -25 -4

.13 56 53
15 3 - 113
14 - 14 - 119
37 - 16 - 47

0 -0 -101
-2 89 - 87

13 192 -539

91 250 -593

57 288 53 119 44 59 21

253 208 339 - 67 120 137 - 4 - 11

Seasonally adjusted

14 84 - 79

-17 -5 -11

9 45 - 25
48 - 33 15

- 58 14

27 - 85 - 25 - 79

0 - 78
77 - 14

- 111
6

155
25

- 17
- 16
-5
-1

37

46
-100

121

- 37

- 16
- 19

117

15020 258 185 77

34 342 106 125

15 16 178 - 43

- 52 - 42 192 -126

(a) Sae footnote (b) to Table C.



TABLE F. ANALYSIS OF MONTHLY MERCHANDISE EXPORTS ON NEW AND OLD BASES
(S million)

Previoussly Of which due to
published

New series series Revision _Move to shipping date Other
Revisions to Balance of changes
foreign trade payments Total (b)
st atisti cs adjustments (a)

1990-91
February
March
April
May
June

1991-92
July
August
September
October
November
December
January
February
March

Monthly average revision, taking acournt of sign
Monthly average revision, without regard to sign

4,005
4,766
4.270
4,814
4,448

4,660
4,657
4,327
4,586
4,636
4,689
4,141
4,201
4,747

(2)

4.257
4,326
4,365
4,718
4.460

4,598
4,598
4,539
4,332
4,663
4,666
4,340
4,630
4,712

(3)

- 252
440

- 95
96

- 12

62
59

-212
254

- 27
23

-199
- 429

35

(4)

- 247
412

- 113
18

-100

32
- 13

- 277
244

- 87
23

- 245
- 359

34

- 48
157

- 271
438

-108
5

- 39

- 13
- 20

- 228
224

- 83
5

-196
- 424

12

w i

(a)Sefootinea(a) to Table A. (b) Sefotnote (b) toTable A.



TABLE 1. BALANCE OF PAYMENTS - SUMMARY
($ million)

Year Ouarters ended

1988-89 1989-90 1990-91 1989-90 1990-91 1991-92
Dec. Mar, June Sept. Dec. Mar. June Sept. Dec. Mar.

Current transactions -
Goods and services -
Merchandise (a) -
Exports fob 43,894 48,575 52,155 12,108 12,071 12,412 12,528 13,359 12,736 13,532 13,644 13,911 13,089
Imports fob -47,032 -50,991 -49,256 -12,943 -12,686 -11,465 -12,805 -12,913 -11,954 -11,584 -12,748 -13,122 -12,429
Balance on merchandise trade -3,138 -2,416 2,899 -835 -615 947 -277 446 782 1,948 896 789 660

Services -
Credits 10,999 11,760 13,194 2,833 3,290 3,009 3,091 3,335 3,653 3,115 3,187 3,537 4,067
Debits -14,070 -16,195 -16,242 -3,924 -3,986 -4,155 -4,461 -3,986 -3,821 -3,974 -4,157 -,073 -,115
Net services -3,071 -,435 -3,048 -1,091 -696 -1,146 -1370 -651 -168 -859 -970 -536 -48

Balance an goods and services -6209 -6,851 -149 -1,926 -1311 -199 -1,647 -205 614 1,089 -74 253 612

Income -
Credits 4,313 4,581 3,933 1,070 1,077 1,343 1,191 837 870 1,035 934 1,015 1,071
Debits -17,868 -21,646 -21,905 -5,390 -5,800 -5,539 -5,095 -5,835 -5,388 -5,587 -5,321 -4,757 -4,740
Net income -13,555 -17,065 -17,972 -4,320 -4,723 -4,196 -3,904 -4998 -4,518 -4,552 -4387 -3,742 -3,669

Unrequited transfers -
Credits 4,210 4,518 4,728 1,061 1,166 1,078 1,162 1,201 1,231 1,134 1,136 1,171 1,170
Debits -2,012 -2,172 -2,242 -485 -662 -575 -493 -525 -613 -611 471 -584 -611
Net unrequited transfers 2,198 2346 2,486 576 504 503 669 676 618 523 665 587 559

Balance on current account -17,566 -21,570 -15,635 -5,670 -5,530 -3,892 -4,882 -4,527 3,286 -2,940 -3,796 -2,902 -2,498

Net capital transactions -
Official -
General government -
Foreign investment in Australia 2,917 3,613 737 1,329 620 372 -214 -1,710 2,085 576 2,565 2,446 391
Australian investment abroad 20 250 -573 -523 514 115 60 -235 -672 274 866 -251 -23
Total 2,937 3,863 164 806 1,134 487 -154 -1,945 1,413 850 3,431 2,195 368

Reserve bank-
Foreign investment in Australia - 24 -22 -6 -4 34 -23 11 87 -97 -8 7 7
Australian investment abroad -873 -2,156 -1,446 -424 822 -1,882 -74 -1,102 102 -372 56 604 2,807
Total -873 -2,132 -1,468 -430 818 -1,848 -97 -1,091 189 -469 48 611 2,814

Total official 2,064 1,731 -1,304 376 1,952 -1,361 -251 -3,036 1,602 381 3,479 2,806 3,182

Non-official-
Foreign investment in Australia 28,966 17,889 18,596 4,190 7,125 531 4,044 4,040 6,062 4,450 1,483 2,064 2,067
Australian investment abroad -11,938 -2,984 -1,391 -367 -4,224 2,651 1,863 -1,917 -1,794 457 -1,554 -2,828 1,731
Total non-official 17,028 14,905 17205 3,823 2,901 3,182 5,907 2,123 4268 4,907 -71 -764 3,798

Balance on capital account 19,092 16,636 15,901 4,199 4,853 1,821 5,656 -913 5,870 5,288 3,408 2,042 6,980

Balancing item -1,526 4,934 -266 1,471 677 2,071 -774 5,440 -2,584 -2348 388 860 -4,482

(a) Balance of payments basis.



TABLE 2. CURRENT ACCOUNT - SUMMARY
($ million)

Year Ouarters ended

1988-89 1989.90 1990-91 1989-90 1990-91 1991-92
Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. Mar.

Current transactions -
Goods and services -
Merchandise (a) -
Exports fob
Imports fob
Balance on merchandise trade

Services -
Credits -
Shipment
Other transportation
Travel
Other services
Total services credits

Debits-
Shipment
Other transportation
Travel
Other services
Total services debits

43,894 48,575 52,155 12.108 12,071 12,412 12,528 13,359 12,736 13,532 13,644 13,911 13,089
-47,032 -50,991 -49,256 -12,943 -12.686 -11,465 -12,805 -12,913 -11,954 -11,584 -12,748 -13,122 -12,429
-3,138 -2,416 2,899 -835 615 947 -277 446 782 1,948 896 789 660

554
3,209
4,330
2,906

10,999

535
3,446
4,314
3,465

11,760

582 129 121 141 150 153 138 141 143 151 138
3,935 827 939 882 925 1,069 1,016 925 996 1,152 1,196
4,902 1,040 1,392 1,014 1,087 1,198 1,579 1,038 1,176 1,283 1,744
3,775 837 838 972 929 915 920 1,011 872 951 989

13,194 2,833 3290 3,009 3,091 3335 3,653 3,115 3,187 3,537 4,067

-3,176 -3,269 -3,051 -848 -795 -755 -822 -789 -727 -713 -778 -772 -754
-2,912 -3,420 -3,421 -869 -26 -887 -899 -882 -787 -853 -929 -895 -934
-4,321 -5,086 -5,229 -1,138 -1,255 -1,307 -1,568 -1,203 -1,154 -1,304 -1,388 -1,186 -1,206
-3,661 -4,420 4,541 -1,069 -1,110 -1,206 -1,172 -1,112 -1,153 -1,104 -1,062 -1,220 -1,221

-14,070 -16,195 -16242 -3,924 -3,986 -4,155 -4,461 -3,986 -3,821 -3,974 -4,157 -4,073 -4,115

-3,071 -4,435 -3,048 -1,091 696 -1,146 -1370 -651 -168 -859 -970 -536 -48Net services

Balance on goods and services

Income -
Credits -
Property income -
Reinvested earnings
Other

Labour and other income
Total income credits
Debits -
Property income -
Reinvested earnings
Other

Labour and other income
Total income debits

6209 6,851 -149 -1,926 -1311 -199 -1,647 -205 614 1,089 -74 253 612

2,164 1,365 343 342 341 341 85 86 86 86 85 86 86
1,910 2,679 3,037 647 645 722 839 663 688 847 781 814 877

239 537 553 81 91 280 267 88 96 102 68 115 108
4313 4,581 3,933 1,070 1,077 1,343 1,191 837 870 1,035 934 1,015 1,071

-2,132 -1,105 -551 -276 -276 -277 -137 -138 -138 -138 -137 -137 -137
-15,457 -20,135 -20,925 -5,025 -5,417 -5,133 -4,853 -5,601 -5,134 -5,337 -5,110 -4,484 -4,476

-279 -406 -429 -89 -107 -129 -105 -96 -116 -112 -74 -136 -127
-17,868 -21,646 -21,905 -5,390 -5,800 -5,539 -5,095 -5,835 -5388 -5,587 -5321 -4,757 -4,740

-13,555 -17,065 -17,972 -4320 -4,723 -4,196 -3,904 -,998 -4,518 -4,552 -4387 -3,742 -3,669Net income

Unrequited transfers -
Credits
Debits
Net unrequited transfers

Balance on current account

4,210
-2,012
2,198

4,518
-2,172
2346

4,728 1,061 1,166 1,078 1,162 1,201 1,231 1,134 1,136 1,171 1,170
-2,242 -485 -662 -575 -493 -525 -613 -611 -471 -584 -611
2,486 576 504 503 669 676 618 523 665 587 559

-17,566 -21,570 -15,635 -5,670 -5,530 -3,892 -4,882 4527 3,286 -2,940 -3,796 -2,902 -2,498

(a) Balance of paymens basis



TABLE 3. CURRENT ACCOUNT - SUMMARY- SEASONALLY ADJUSTED
($ million)

Cuarters ended-
1989-90 1990-91 1991-92

Dec. Mar. June Sept. Dec. Mar,
Current transactions -
Goods and services -
Merchandise (a) -
Exports fob
Imports fob

Balance on merchandise trade

Services -
Credits -
Shipment
Other transportation
Travel
Other services
Total services credits
Debits -
Shipment
Other transportation
Travel
Other services
Total services debits

Net services

Balance on goods and services

Income -
Credits -
Property income -
Reinvested earnings
Other

Labour and other income
Total income credits
Debits -
Property income -
Reinvested earnings
Other

Labour and other income
Total income debits

11,867 12,392 12,368 12,403 13,109 13,118 13,508 13,544 13,616 13,535
-12,514 -13,078 -11,981 -12,355 -12,427 -12,276 -12,149 -12,303 -12,667 -12,748

-647 -686 387 48 682 842 1,359 1,241 949 787

129 121 141 150 153 138 141 143 151 138
789 913 920 961 1,018 983 967 1,039 1,095 1,157
993 1,139 1,242 1,206 1,128 1,300 1,256 1,306 1,214 1,428
861 841 952 933 938 924 992 870 973 990

2,772 3,014 3,25S 3250 3,237 3,34S 3,356 3,358 3,433 3,713

-830 -821 -780 -790 -772 -749 -738 -748 -755 -776
-859 -858 -882 -870 -870 -826 -849 -915 -883 -989

-1,221 -1,347 -1,292 -1,393 -1,295 -1,235 -1,285 -1,234 -1,282 -1,289
-1,081 -1,086 -1,206 -1,202 -1,119 -1,127 -1,113 -1,085 -1,229 -1,196
-3,991 -4,112 -4,160 -4255 -4,056 -3,937 -3,985 -3.982 -4,149 -4,250

-1219 -1,098 -905 -1,005 -819 -592 -629 -624 -716 -537

-1,866 -1,784 -518 -957 -137 250 730 617 233 250

342 341 341 85 86 86 86 85 86 86
677 682 681 808 677 711 813 776 849 960

83 94 284 257 91 99 105 63 119 111
1,102 1,117 1,306 1,150 854 896 1,004 924 1,054 1,157

-276 -276 -277 -137 -138 -138 -138 -137 -137 -137
-5,074 -5,328 -5,172 -4,840 -5,684 -5,065 -5,367 -5,105 -4,567 -4,403

-86 -98 -143 -109 -94 -106 -123 -76 -133 -114
-5,436 -5,702 -5,592 -5,086 -5,916 -5,309 -5,628 -5,318 -4,837 -4,654

-4334 -4,585 -4,286 -3,936 -5,062 -4,413 -4,624 -4,394 -3,783 -3,497

1,040 1,142 1,101 1,177 1,186 1,202 1,163 1,145 1,150 1,154
-525 -597 -519 -587 -561 -564 -548 -539 -629 -566

515 545 582 590 625 638 615 606 521 588

-5,685 -5,824 -4,222 -4,303 -4,574 -3,525 -3,279 -3,171 -3,029 -2,659

Net income

Unrequited transfers -
Credits
Debits
Net unrequited transfers

Balance on current account

(a) Balance of payments basis.



TABLE 4. CURRENT ACCOUNT - SUMMARY- SEASONALLY ADJUSTED - PERCENTAGE CHANGES (a)
(S million)

Ownrers ended-
1989-90 1990-91 1991-92

Dec. Mar. June Seat Dec. Mar. June Sent Dec. Mar.
Current transactions -
Goods and services -
Merchandise (b) -
Exports fob
Imports fob
Balance on merchandise trade

-1.0 4.4 -0.2 0.3
-10.1 4.5 -8.4 3.1
-55.2 -. 0 3.-7.6

5.7 0.1 3.0 0.3 0.5 -0.6
0.6 -1.2 -1.0 1.3 2.9 0.6

23.5 61.4 -8.7 -233 -17.1

Services -
Credits -
Shipmnent
Other transportation
Travel
Other services
Total services credits

Debits -
Shipment
Other transportation
Travel
Other services
Total services debits

-10.4 -6.2 16.5 6.4 2.0 -9.8 2.2 1.4 5.6 -8.6
-4.9 15.7 0.8 4.5 5.9 -3.4 -1.6 7.4 5.4 5.7

3.2 14.7 9.0 -2.9 -6.5 15.2 -3.4 4.0 -7.0 17.6
5.5 -2.3 13.2 -2.0 0.5 -1.5 7.4 -12.3 11.8 1.7
0.7 8.7 8.0 -02 -0.4 3.3 03 0.1 22 8.2

-0.7 -1.1 -5.0 1.3 -2.3 -3.0 -1.5 1.4 0.9 2.8
4.8 -0.1 2.8 -1.4 - -5.1 2.8 7.8 -3.5 12.0

-0.7 10.3 -4.1 7.8 -7.0 -4.6 4.0 -4.0 3.9 0.5
3.0 0.5 11.0 -0.3 -6.9 0.7 -1.2 -2.5 13.3 -2.7
1.4 3.0 12 23 -4.7 -2.9 1.2 -0.1 42 2.4

3.) -9.9 -17.6 11.) -18.5 -27.7 63 -0.8 14.7 -251)

-29.0 -4.4 -71.) 84.7 -85.7 -2825 192.) -15.5 -622 73

Net services

Balance on goodsr and services

income -
Credits -
Property income -

Reinvested earnings (c)
Other
Labour and other incone
Total incone credits

Debits -
Property income -

Reinvested earnings (c)
Other
Labour and other incone
Total incone debits

0.3 -0.3 - -75.1 1.2 - - -1.2 1.2 -
2.4 0.7 -0.1 18.6 -16.2 5.0 14.3 -4.6 9.4 13.1
6.4 13.3 202.1 -9.5 -64.6 8.8 6.1 -40.0 88.9 -. 7
2.) 1.4 16.9 -11.9 -25.7 4.9 12.1 -8.0 14.1 9.8

- - 0.4 -50.5 0.7 - - -0.7 - -

11.3 5.0 -2.9 -. 4 17.4 -10.9 6.0 -4.9 -10.5 -3.6
2.4 14.0 45.9 -23.8 -13.8 12.8 16.0 -38.2 75.0 -14.3

103 4.9 -1.9 -9.0 163 -103 61) -53 -91) -3.8

12.9 5.8 -3 -82 28.6 -12.8 4.8 -5.0 -13.9 -7.6

-15.8 9.8 -3.6 6.9 0.8 1.3 -3.2 -1.5 0.4 0.3
-1.7 13.7 -13.1 13.1 -4.4 03 -2.8 -1.6 16.7 -101)

-2635 5.8 6.8 1.4 5.9 2.1 -3.6 -13 -141) 12.9

Net income

Unrequited transfers -
Credits
Debits
Net unrequited transfers

Balance on currenit account 41A 2.4 -275 1.9 63 -22.9 -7.0 3.3 -4.5 -12.2

(a) A minus sign means a decrease in credit entries (including expors fob), a decrease in debit entrnes (including imipats fob), a deeame in a surplus or an increase in a deficit; and the
absence of a sign means an increae in credit entries, an increase in debit entries or an increase in a suplus or a decrease in a deficit. (b) Balance of payments badis. (c) Animal reinvested
eamings figures are allocated equally acrosa the quartne resulting in the ainnual move mtbeing reflected in the September quarter.



TABLE 5. CURRENT ACCOUNT - SUMMARY-TREND ESTIMATES (a)
($ million)

Year Ouarters ended

1988-89 1989-90 1990-91 1990-91 1991-92
Dec. Mar June Sept Dec Mar June Set. Dec. Mar,

Current transactions -
Goods and services -
Merchandise (b) -
Exports fob
Imports fob
Balance on merchandise trade

Services -
Credits -
Shipment
Other transportation
Travel
Other services
Total services credits
Debits -
Shipment
Other transportation
Travel
Other services
Total services debits

43,651 48,650 52,187 12,126 12,188 12,378 12,608 12,901 13,228 13,450 13,542 13,589 13,575
47,187 -51,157 -49,110 -13,004 -12,598 -12,368 -12,307 -12,288 -12,284 -12,231 -12,358 -12,568 -12,783
-3,537 -2,507 3,077 -879 -410 10 301 613 944 1,219 1,184 1,020 792

554 537 581 131 129 138 148 149 143 142 144 145 143
3,217 3,453 3,941 837 877 930 974 987 988 993 1,033 1,093 1,154

4,285 4,335 4,916 1,033 1,126 1,193 1,205 1,205 1,240 1,266 1,276 1,300 1,357

2,891 3,472 3,757 847 879 917 935 946 941 935 936 951 974

10,947 11,796 13,196 2,847 3,010 3,178 3,261 3,287 3,312 3,336 3,389 3,489 3,628

-3,169 -3,298 -3,044 -832 -809 -796 -782 -768 -753 -742 -747 -758 -771

-2,919 -3,420 -3,429 -850 -867 -876 -872 -855 -847 -855 -885 -923 -964

-4,297 -5,157 -5,165 -1,265 -1,296 -1,341 -1,339 -1,306 -1,270 -1,249 -1,260 -1,272 -1,283
-3,687 -4,388 -4,552 -1,070 -1,133 -1,171 -1,180 -1,154 -1,112 -1,106 -1,135 -1,175 -1,216

-14,073 -16,263 -16,190 -4,017 -4,104 -4,184 -4,173 -4,082 -3,982 -3,9S2 -4,027 -4,128 -4,235

-3,125 -4,467 -2,994 -1,170 -1,094 -1,007 -912 -796 -670 -616 638 639 606Net services

Balance on goods and services

Income -
Credits -
Property income -
Reinvested earnings
Other
Labour and other income
Total income credits
Debits -
Property income -
Reinvested earnings
Other
Labour and other income
Total income debits

-6,662 -6,973 83 -2,048 -1,504 -997 -611 -183 274 603 546 382 185

2,117 1,352 403 356 329 266 160 86 71 86 86 86 86

1,917 2,728 2,946 667 693 718 727 728 734 758 810 863 921

241 532 547 86 156 220 216 156 94 82 92 100 112

4,275 4,612 3,896 1,110 1,179 1,203 1,103 969 899 925 988 1.049 1,119

-2,089 -1,132 -584 -284 -261 -236 -178 -138 -130 -138 -137 -137 -137
-15,412 -20,175 -21,051 -5,056 -5,151 -5,187 -5,183 -5,261 -5,348 -5,261 -4,997 -4,706 -4,360

-278 -402 -428 -91 -109 -119 -114 -107 -102 -104 -107 -112 -118
-17,779 -21,709 -22,063 -5,432 -5,521 -5,542 -5,475 -5,506 -5,580 -5,503 -5,241 -4,955 -4,614

-13,504 -17,097 -18,167 -4,322 -4,342 -4,338 -4,372 -4,537 -4,681 -4,577 -4,254 -3,906 -3,495

4,239 4,522 4,712 1,129 1,103 1,123 1,166 1,187 1,190 1,169 1,154 1,148 1,150
-1,986 -2,192 -2,239 -545 -556 -561 -565 -565 -557 -552 -567 -583 -594

2253 2,330 2,472 584 547 562 601 621 633 617 587 565 556

-17,912 -21,741 -15,611 -5,786 -5,299 -4,773 -4,381 -4,099 -3,774 -3,357 -3,121 -2,958 -2,754

Net income

Unrequited transfers -
Credits
Debits
Net unrequited transfers

Balance on current account

(a) Derived by smoothing seasonally adjusted senes using a tailored seven tenn Ienderso moving avenge. Refer to Explanatory Notes. (b) Balane of payments basis.



TABLE 6. CAPITAL ACCOUNT - SUMMARY
($ million)

Year Ouarters ended

1988-89 1990 1 1989-90 1990-91 1991-92
Dec. Mar. June Sep~t. Dec. Mar. June Sept. Dec. Mar.

Net capital transactions -
Offcial-
General government -
Foreign investment in Australia -
Borrowing 3,105 3,687 743 1,331 647 417 -172 -1,687 2,122 480 2,610 2,344 429
Other -188 -74 -6 -2 -27 -45 -42 -23 -37 96 -45 102 -38
Total 2,917 3,613 737 1,329 620 372 -214 -1,710 2,085 S76 2,565 2,446 391

Australian investment abroad 20 250 -573 -523 514 115 60 -235 -672 274 866 -251 -23

Total general government 2,937 3,863 164 806 1,134 487 -154 -1,945 1,413 850 3,431 2,195 368

Reserve Bank-
Foreign investment in Australia - 24 -22 -6 -4 34 -23 11 87 -97 -8 7 7
Australian investment abroad -

Reserve assets -873 -2,156 -1,446 -424 822 -1,882 -74 -1,102 102 -372 56 604 2,807
Other - - - - - - - - - - - - -

Total -873 -2,156 -1,446 -424 822 -1,882 -74 -1,102 102 -372 56 604 2,807
Total Reserve Bank -873 -2,132 -1,468 -430 818 -1,848 -97 -1,091 189 -469 48 611 2,814

Total official 2,064 1,731 -1,304 376 1,952 -1361 -251 -3,036 1,602 381 3,479 2,806 3,182

Non official-
Foreign investment in Australia -

Direct investment -
Reinvestment of earnings 2,132 1.105 551 276 276 277 137 138 138 138 137 137 137
Other 9,677 5,018 7,794 1,189 1,664 803 2,152 2,947 916 1,779 1,348 974 957
Portfolio and other investment 17,157 11,766 10,251 2,725 5,185 -549 1,755 955 5,008 2,533 -2 953 973
Totalforeign investment in Australia 28,966 17,889 18,596 4,190 7,125 531 4,044 4,040 6,062 4,450 1,483 2,064 2,067
Australian investment abroad-
Direct investment -
Reinvestment of earnings -2,164 -1,365 -343 -342 -341 -341 -85 -86 -86 -86 -85 -86 -86
Other -4,504 -376 2,102 1,368 -2,860 1,408 1,515 -856 -127 1,570 881 -2,366 1,695
Portfolio and other investment -5,270 -1,243 -3,150 -1,393 -1,023 1,584 433 -975 -1,581 -1,027 -2,350 -376 122
Total Australian investment abroad -11,938 -2,984 -1,391 -367 -4224 2,651 1,863 -1,917 -1,794 457 -1,554 -2,828 1,731

Total non-official 17,028 14,905 17205 3,823 2,901 3,182 5,907 2,123 4268 4,907 -71 -764 3,798

Balance on capital account 19,092 16,636 15,901 4,199 4,853 1,821 5,656 -913 5,870 5,288 3,408 2,042 6,980

Of which-
Net equity 1,741 4,220 12,033 -971 2,355 2,119 3,250 1,515 853 6,415 -680 -786 1,960
Net debt 17,386 13,852 4,646 5,405 3,610 -329 2,332 -1,824 4,610 -472 3,772 2,200 5,499
Net other -35 -1,436 -778 -235 -1,112 31 74 -604 407 -655 316 628 -479



TABLE 7. EXPORTS AND IMPORTS OF GOODS AND SERVICES - AT CURRENT AND AVERAGE 1984-85 PRICES, ORIGINAL AND SEASONALLY ADJUSTED
($ million)

Year Ouarters ended

1988.89 1989-90 199091 1989-90 1990-91 1991-92
Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. Mar.

Merchandise exports fob
Services, credits
Total exports of goods and services

Merchandise imports fob
Services, debits
Total imports of goods and services

Balance on goods and services

Merchandise exports fob
Services, credits
Total exports of goods and services

Merchandise imports fob
Services, debits
Total imports of goods and services

Balance on goods and services

Merchandise exports fob
Services, credits
Total exports of goods and services

Merchandise imports fob
Services, debits
Total imports of goods and services

Balance on goods and services

Merchandise exports fob
Services, credits
Total exports of goods and services

Merchandise imports fob
Services, debits
Total imports of goods and services

Balance on goods and services

43,894
10,999
54,893

-47,032
-14,070
-61,102

-6209

35,449
8,545

43,994

-41,314
-11,724
-53,038

-9,044

At current prices

48,575 52,155 12,108 12,071 12,412 12,528 13.359 12,736 13,532 13,644 13,911 13,089
11,760 13,194 2,833 3,290 3,009 3,091 3,335 3,653 3,115 3,187 3,537 4,067
60,335 65,349 14,941 15,361 15,421 15,619 16,694 16,389 16,647 16,831 17,448 17,156

-50,991 -49,256 -12,943 -12,686 -11,465 -12,805 -12,913 -11,954 -11,584 -12,748 -13,122 -12,429
-16,195 -16,242 -3,924 -3,986 -4,155 -4,461 -3,986 -3,821 -3,974 -4,157 -4,073 -4.115
-67,186 -65,498 -16,867 -16,672 -15,620 -17,266 -16,899 -15,775 -15.558 -16,905 -17,195 -16,544

-6,851 -149 -1,926 -1,111 -199 -1,647 -205 614 1,089 -74 253 612

At average 1984-85 prices

38,498 43,530 9,613 9,668 9,900 10,406 10,817 10,621 11,686 11,875 12,395 11,236
8,571 9,041 2,075 2,366 2,145 2,174 2,251 2,463 2,153 2,200 2,410 2,755

47,069 52,571 11,688 12,034 12,045 12,580 13,068 13,084 13,839 14,075 14,805 13,991

-43,273 -41,863 -11,125 -10,786 -9,848 -11,115 -10,742 -9,849 -10,157 -11,062 -11,226 -10,597
-12,526 -11,632 -3,108 -3,053 -3,082 -3,317 -2,744 -2,676 -2,895 -3,058 -2,927 -2,944
-55,799 -53,495 -14,233 -13,839 -12,930 -14,432 -13,486 -12,525 -13,052 -14,120 -14,153 -13,541

-8,730 -924 -2,545 -1,805 -885 -1,852 -418 559 787 -45 652 450

At current prices - seasonally adjusted

11,867 12,392 12,368 12,403 13,109 13,118 13,508 13,544 13,616 13,535
2,772 3,014 3,255 3,250 3,237 3,345 3,356 3,358 3,433 3,713

14,639 15,406 15,623 15,653 16,346 16,463 16,864 16,902 17,049 17,248

-12,514 -13,078 -11,981 -12,355 -12,427 -12,276 -12,149 -12,303 -12,667 -12,748
-3,991 -4,112 -4,160 -4,255 -4,056 -3,937 -3,985 -3,982 -4,149 -4,250

-16,505 -17,190 -16,141 -16,610 -16,483 -162/3 -16,134 -16,285 -16,816 -16,998

-1,866 -1,784 -518 -957 -137 250 730 617 233 250

At average 1984-85 prices - seasonally adjusted

9,383 9,874 9,938 10,376 10,575 10,848 11,753 11,914 12,017 11,540
2,043 2,194 2,282 2,263 2,202 2,284 2,283 2,292 2,355 2,553

11,426 12,068 12,220 12,639 12,777 13,132 14,036 14206 14,372 14,093

-10,738 -11,115 -10,239 -10,795 -10,335 -10,121 -10,581 -10,758 -10,817 -10,875
-3,189 -3,145 -3,070 -3,164 -2,821 -2,754 -2,886 -2,918 -3,007 -3,040

-13,927 -14260 -13,309 -13,959 -13,156 -12,875 -13,467 -13,676 -13,824 -13,915

-2,501 -2,192 -1.089 -1,320 -379 257 569 530 548 178



TABLES8. EXPORTS AND IMPORTS OF GOODS AND SERVICES - AT CURRENT AND AVERAGE 1984-85 PRICES, ORIGINAL AND SEASONALLY
ADJUSTED - PERCENTAGE CHANGES (a)

($ million)
Ouarters ended-

1989-90 19910-91 1991-92
Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. Mar

At current prices

Merdhandise exports fob 1.0 -0.3 2.8 0.9 6.6 -4.7 6.3 0.8 2.0 -5.9
Services, credits 7.8 16.1 -8.5 2.7 7.9 9.5 -14.7 2.3 11.0 15.0
Total exports of goody and services 2.3 2.8 0.4 1.3 6.9 -1.8 1.6 1.1 3.7 -1.7

Merchandise imports fob -. 9 -2.0 -9.6 11.7 0.8 -7.4 -3.1 10.0 2.9 -5.3
Services, debits -5.0 1.6 4.2 7.4 -10.6 -4.1 4.0 4.6 -2.0 1.0
Total imports of goods and services -. 4 -1.2 -3 10.5 -,2.1 -. 7 -1.4 8.7 1.7 -3.8

At average 1984-85 prices

Merchandise exports fob 3.2 0.6 2.4 5.1 4.0 -1.8 10.0 1.6 4.4 -9.4
Services, credits 4.5 14.0 -9.3 1.4 3.5 9.4 -12.6 2.2 9.5 14.3
Toaal exports of goods and services 3.4 3.0 0.1 4.4 3.9 0.1 5.8 1.7 52 -5.S

Merchandise imports fob -3.4 -3.0 -8.7 12.9 -3.4 -8.3 3.1 8.9 1.5 -5.6
Services, debits -5.3 -1.8 0.9 7.6 -17.3 -2.5 8.2 5.6 -4.3 0.6
Toaal im~ports of goods and services -3.8 -2.8 -6.6 11.6 -6.6 -7.1 42 8.2 02 -43

At current prices - seasonally adjusted

Merchandise exports fob -1.0 4.4 -0.2 0.3 5.7 0.1 3.0 0.3 0.5 -0.6
Services, credits 0.7 8.7 8.0 -0.2 -0.4 3.3 0.3 0.1 2.2 8.2
Total exports of goody and services -0.7 5.2 1.4 02 4.4 0.7 2.4 0.2 0.9 12

Merchandise imports fob -6.8 4.5 -8.4 3.1 0.6 -1.2 -1.0 1.3 3.0 0.6
Services, debits 1.7 3.0 1.2 2.3 -4.7 -2.9 1.2 -0.1 4.2 2.4
Total im~ports of goods and services -4.9 4.2 -6.1 2.9 -0.8 -1.6 -0.5 0.9 33 1.1

At average 1984-85 prices - seasonally adjusted

Merchandise exports fob 0.6 5.2 0.6 4.4 1.9 2.6 8.3 1.4 0.9 -4.0
Services, credits -0.8 7.4 4.0 -0.8 -2.7 3.7 0.0 0.4 2.7 8.4
Total exports of goods and services 0.3 5.6 1.3 3.4 1.1 2.8 6.9 12 12 -1.9

Merchandise imports fob -4.0 3.5 -7.9 5.4 -4.3 -2.1 4.5 1.7 0.5 0.5
Services, debits 2.2 -1.4 -2.4 3.1 -10.8 -2.4 4.8 1.1 3.1 1.1
Total imports of goods and services -2.7 2.4 -6.7 4.9 -5.8 -2.1 4.6 1.6 1.1 0.7
(a) A nicaws sign meas a decrease i bath cadit and debit entres while the abeamc of asign means an increase.



TABLE 9. EXPORTS AND IMPORTS OF GOODS AND SERVICE- - IMPLICIT PRICE DEFLATORS, FIXED-WEIGHTED INDEXES ANI) TERMS OF TRAI)E (a)
Year Ouarters ended

1988-89 1989-90 1990-91 1989-90 1990-91 1991-92
Dec. Mar. June Sept. Iec. Mar. June Sept. Dec. Mar

Implicit price deflators
Merchandise exports
Rural exports fob 143.0 139.5 119.7 141.5 139.5 135.6 128.0 124.0 118.2 110.6 117.0 118.6 128.9
Non-rural exports fob 114.9 120.9 119.8 120.5 119.9 120.5 116.4 124.0 121.9 116.7 112.4 111.3 113.3
Total exports fob 123.8 126.2 119.8 1265 1255 1245 119.5 124.0 120.9 114.9 113.7 1133 1173

Services, credits 128.7 137.2 145.9 135.7 137.4 142.6 143.6 147.0 1465 147.0 146.5 145.8 145.4

Total exports of goods and services 124.8 128.2 124.3 128.1 127.7 127.8 123.8 127.9 125.4 120.1 119.0 118.6 122.4

Merchandise imports fob (b)
Exogenous imports fob 73.0 84.9 100.7 79.5 89.6 83.8 88.4 119.1 107.7 86.2 87.0 92.8 78.2
Endogenous imports fob 120.4 122.8 120.3 121.9 121.5 121.7 119.0 120.4 123.4 118.7 119.1 121.4 122.2
Total imports fob 113.8 117.8 117.7 1165 117.7 117.0 114.5 1202 121.3 114.8 114.4 117.1 1172

Services, debits (b) 120.0 129.3 139.6 123.8 1293 133.8 132.7 1423 141.4 136.6 134.7 1363 138.1

Total imports of goods and services 115.2 120.4 122.4 1182 1202 120.9 118.6 125.0 125.6 119.5 118.7 1213 121.8

Fixed-weighted indexes (c)
Merchandise exports fob 122.2 128.9 120.8 127.9 128.6 130.5 123.3 123.4 121.1 115.3 114.8 114.3 119.3
Services, credits 126.6 135.3 142.7 135.0 136.2 138.8 140.1 145.0 143.6 144.2 143.0 143.8 143.4

Total exports of goods and services 122.9 .130.0 124.3 129.0 129.8 131.8 125.9 126.8 124.6 119.8 119.2 118.9 123.1

Merchandise imports fob (b) 121.8 127.1 . 129.5 125.7 126.9 127.4 124.9 131.3 132.6 129.4 128.8 129.2 133.6
Services, debits (b) 120.3 129.6 141.0 127.2 131.2 134.1 134.6 147.0 144.2 137.6 136.8 141.6 143.2

Total imports of goods and services (b) 121.4 127.7 132.3 126.1 127.9 129.0 127.2 135.0 135.4 131.4 130.7 1322 135.9

Terms of trade
Merchandise trade (d) 108.8 107.1 101.8 108.6 106.6 106.4 104.4 103.2 99.7 100.1 99.4 96.8 100.1
Services (e) 107.3 106.1 104.5 109.6 106.3 106.6 108.2 103.3 103.6 107.6 108.8 107.0 105.3
Goods and services (f) 108.3 106.5 101.6 108.4 106.2 105.7 104.4 102.3 99.8 100.5 100.3 97.8 100.5

Terms of trade - trend estimates (9)
Merchandise trade .. .. 107.6 107.0 106.2 104.5 102.6 100.9 99.5 98.8 98.6 98.6
Services I... . 107.6 107.7 107.1 105.9 104.8 104.9 106.6 107.8 107.2 105.9
Goods and services .. ... 107.3 106.6 105.7 104.0 102.2 100.8 100.0 99.6 99.4 99.3

(a) Quarterly figures are derived from seasonally adjusted data. (b) These entries cany the opposite sign to related entries in Tables 1.2,3,5.7.11.12.13 and 14. (c) The fixed-weighted indexes are derived by combining individual
component prices (base year 1984-85=100) with a weighting to reflect the relative importance of the components in the base year. (d) Derived by dividing the implicit price deflator (IP)) for merchandise exports fob by the IPD for
merchandise imports fob. (e) Derived by dividing the [PD for services, credits by the IPD for services, debits. (f) Derived by the dividing the IPD for total exports of goods and services by the IPD for total expons of goods and services
by the IPD for total imports of goods and services. (g) Derived by smoothing the terms of trade series using a tailored seven term Ilcnderson moving average.



TABLE 10. EXPORTS AND IMPORTS OF GOODS AND SERVICES - IMPLICIT PRICE DEFLATORS, FIXED-WEIGHTED INDEXES AND TERMS
OF TRADE (a) - PERCENTAGE CHANGES

Ouarters ended
1989-90 1990-91 1991.92

Dpr Mar lun Snt n 1 D Mar Juno S.an I))r Mar

Implicit price detlators
Merchandise exports
Rural exports fob
Non-rural exports fob
Total exports fob
Services, credits

-0.5 -1.4 -2.8 -5.6 -3.1 -4.7 -6.4 5.8 1.4 8.7
-1.5 -0.5 0.5 -3.4 6.5 -1.7 -4.3 -3.7 -1.0 1.8
-1.6 -0.8 -0.8 -4.0 3.8 -25 -5.0 -1.0 -0.4 3.5

1.6 1.3 3.8 0.7 2.4 -03 03 -0.3 -0.5 -03

Total exports of goods and services

Merchandise imports fob
Exogenous imports fob
Endogenous imports fob
Total imports fob
Services, debits

Total imports of goods and services

Fixed-weighted Indexes
Merchandise exports fob
Services, credits

Total exports of goods and services

-1.0 -03 0.1 -3.1 33 -2.0 -42 -0.9 -03 3.2

-7.8 12.7 -6.5 5.5 34.7 -9.6 -20.0 0.9 6.7 -15.7
-3.1 -0.3 0.2 -2.2 1.2 2.5 -3.8 0.3 1.9 0.7
-2.9 1.0 -0.6 -2.1 5.0 0.9 -5.4 -0.3 2.4 0.1
-0.6 4.5 3.7 -0.7 6.9 -0.6 -3.4 -1.2 1.1 1.3

-2.3 1.7 0.7 -1.9 53 0.5 -4.8 -0.6 2.1 0.5

-2.1 0.5 1.5 -5.5 0.1 -1.9 -4.8 -0.4 -0.4 4.4
2.8 0.9 1.9 0.9 3.5 -1.0 0.4 -0.8 0.6 -0.3

-1.4 0.6 1.5 -4.5 0.7 -1.7 -3.9 -0.5 -03 3.5

Merchandise imports fob
Services, debits

-2.0 1.0 0.4 -2.0 5.1 1.0 -2.4 -0.5
1.0 3.1 2.2 0.4 9.2 -1.9 -4.6 -0.6

0.3 3.4
3.5 1.1

1.1 2.8Total imports of goods and services

Terms of trade
Merchandise trade
Services
Goods and services

Terms of trade - trend estimates
Merchandise trade
Services
Goods and services

-13 1.4 0.9 -1.4 6.1 0.3 -3.0 -0.5

1.4 -1.8 -0.2 -1.9 -1.1 -3.4 0.4 -0.7 -2.6 3.4
2.1 -3.1 0.1 1.5 -4.3 0.2 3.9 0.8 -1.5 -1.6
1.4 -1.9 -0.6 -1.3 -1.8 -2.4 0.7 -0.4 -2.4 2.8

-1.3 -0.6 -0.8 -1.6 -1.9 -1.6 -1.4 -0.7 -0.2 0.1
-0.3 0.0 -0.5 -1.2 -1.0 0.1 1.6 1.1 -0.5 -1.3
-1.2 -0.6 -0.9 -1.6 -1.8 -1.3 -0.8 -0.4 -0.2 -0.1

(a) Quarterly figures are derived from seasonally adjusted data. A minus sign means a decrease for all entries while the absence of a sign means an increase.



TABLE 11. MERCHANDISE (BALANCE OF PAYMENTS BASIS)
(S million)

Year Ouarters ended

1988-89 1989-90 1990-91 1989-90 1990-91 1991-92
Dec. Mar. June Sct. Dec. Mar. June Scot. Dec. Mar.

Exports fob -
Rural exports fob -
Meat & meat preparations
Cereal grains & cereal preparations (a)
Sugar, sugar preparations & honey
Wool and sheepskins
Other rural

Total rural

Non-rural exports fob -
Metal ores & minerals (a)
Mineral fuels -

Coal, coke and briquettes
Other mineral fuels

Metals -
Gold
Other metals

Machinery
Transport equipment
Other manufactures
Other non-rural (a)

Total non-rural

Total exports fob

2,272 2,934 3,172 797 689 717 809 869 669 825 851 879 766
2,829 3,287 2.433 643 1,112 831 559 508 678 688 501 503 695
924 1,116 943 303 226 175 444 261 142 96 363 159 142

5,986 3,750 2,887 1.093 963 752 597 727 677 886 792 1,131 962
4,052 4,266 4,609 1,039 948 1,186 1,155 1,070 1,000 1,384 1,241 1,303 1,173

16,063 15,353 14,044 3,875 3,938 3,661 3,564 3,435 3,166 3,879 3,748 3,975 3,738

6.689 7,598 8,537 1,820 1,819 2.054 2.235 2,243 1,961 2,098 2,064 2,100 1.829

4,805 5,934 6,478 1,442 1.475 1,567 1,483 1,498 1,718 1,779 1.712 1,640 1,768
1,258 2,068 3,594 512 623 578 824 1,051 976 743 762 937 832

3,021 3,764 4.132 873 1,135 911 798 1,209 1,172 953 1,253 1,093 1.101
4,670 4,647 4,733 1,113 1,094 1,225 1,164 1,258 1,095 1,216 1,208 1,147 1,139
1.920 2,470 3.118 670 518 689 743 847 687 841 832 941 744

910 1,177 1,907 308 220 361 395 361 605 546 524 343 382
3,301 4,061 4,350 1,147 884 1,008 1,055 1,163 1,006 1.126 1,298 1,326 1,242
1,257 1,503 1,262 348 365 358 267 294 350 351 243 409 314

27,831 33,222 38,111 8,233 8,133 8,751 8,964 9,924 9,570 9,653 9,896 9,936 9,351

43,894 48,575 52,155 12,108 12,071 12,412 12,528 13,359 12,736 13,532 13,644 13,911 13,089

-2,200 -2.285 -2,323 -581 -588 -532 -578 -609 -559 -577 -573 -683 -602
-2,014 -2,520 -3,147 -697 -601 -590 -542 -1,060 -895 -650 -656 -755 -739
-4,973 -5,203 -5,163 -1,248 -1,327 -1,294 -1,271 -1,225 -1,308 -1,359 -1,298 -1,291 -1,482
-2,002 -1,946 -1,830 -489 -461 -442 -493 -448 -432 -457 -524 -495 -507
-2,625 -2,764 -2,484 -784 -634 -576 -632 -611 -632 -609 -624 -629 -633

-13.793 -15,522 -14,228 -4,014 -3.895 -3.548 -3,632 -3.690 -3,406 -3,500 -3,724 -3,749 -3,521

-837 -1,247 -1,519 -173 -373 -212 -560 -423 -366 -170 -442 -594 -
-4,790 -5,049 -4,485 -1,220 -1,241 -1,097 -1,270 -1,205 -1,047 -963 -1.071 -1,207 -1,243
-1,222 -1.463 -1,680 -419 -307 -233 -411 -534 -304 -431 -365 -280 -231
-6,849 -7,759 -7,684 -1,812 -1,921 -1.542 -2,241 -2,162 -1,717 -1,564 -1,878 -2,081 -1,474
-9,766 -10,308 -10,108 -2,639 -2,592 -2,292 -2,691 -2,587 -2,507 -2,323 -2,831 -2,811 -2,828
-2,810 -2.684 -2,289 -679 -667 -649 -725 -521 -498 -545 -640 -628 -643

-47,032 -50,991 -49,256 -12,943 -12,686 -11,465 -12,805 -12,913 -11,954 -11,584 -12,748 -13,122 -12,429

-4,186 -4,770 -5,648 -1,118 -1,214 -1,060 -1,379 -1,699 -1,484 -1,086 -1,329 -1,573 -964

-11,432 -12,125 -12,207 -3,185 -2,935 -2,628 -3,245 -3,290 -2,903 -2,769 -3,293 -3,565 -3,450
-10,583 -11,743 -10,588 -2,974 -2,845 -2,608 -2,770 -2,930 -2,456 -2,432 -2.662 -2,618 -2,385
-20,831 -22,353 -20,813 -5,666 -5,692 -5,169 -5,411 -4,994 -5,111 -5,297 -5,464 -5,366 -5,630
-42,846 -46221 -43,608 -11,825 -11,472 -10,405 -11,426 -11214 -10,470 -10,498 -11,419 -11,549 -11,465

-3,138 -2,416 2,899 -835 -615 947 -277 446 782 1,948 896 789 660

Imports fob -
Food, beverages & tobacco
Fuels
Chemicals (including plastics) (a)
Textiles, fabrics etc
Metals & metal manufactures
Machinery
Transport equipment -

Civil aircraft
Road vehicles
Other transport equipment
Total

Other manufactures
Other imports (a)

Total Imports fob
Of which--
Exogenous
Endogenous -
Consumption goods
Capital goods
Other goods
Total endogenous

Balance on merchandise trade

(a) Enies for periods after June quaer 1981 are not strictly comparable with entries for eaier periods. See the special article ' Changed methodology for measuring merchandise exports' an page 7 of this publication.



TABLE 12. MERCHANDISE (BALANCE OF PAYMENTS BASIS) - AT AVERAGE 198445 PRICES
(S million)

Year Ouarters ended

1988-89 1989-90 1990-91 1989-90 1990-91 1991-92
Dec. Mar. June Sept. Dec. Mar. June Sect. Dec. Mar.

Exports fob -
Rural exports fob-
Meat & meat preparations
Cereal grains & cereal preparations (a)
Sugar, sugar preparaioms & honey
Wool and sheepskins
Other rura

Totl rural

Non-rural exports fob-
Metal ores & minerals (a)
Mineral fuels -

Coal, coke and briquettes
Other mineral fuels

Metals -

Gold
Otlher metals

Machinery
Transport equipmnent
Other manufatures
Other non-rural (a)

Total non-rural

Total exports fob

Imports fob (a) -
Food, beverages & tobacco
Fuels
Chemicals (including plastics) (a)
Textiles, fabrics etc
Metals & metal manufacture
Machinery
Transport equipment
Othier manufactures
Other imports (a)

Total Imports fob
Of whuich -

Exogenous
Endogenous-
Consumption goods
Capita goods
Other goods
Total endogenous

Balanoe on nerchtandise tbade

1.883
2,570

688
2,916
3,178

11,235

5,414

5,397
2,252

2,310
2,849
1,751

859
2,412

970

242114

35,449

-1,943
-3,621
-3,779
-1,572
-1,813

-13,828
-5,152
-7,416
-2,190

-41,314

-5,731

-8,993
-10,042
-16,548
35,583

2,257
2,714

701
2,150
3,187

11,009

5,251

5,701
3,222

2,885
3,175
2,240
1,053
2,911
1,051

27,489

38,498

-1,991
-3,602
-4,016
-1,455
-1,830

-15,299
-5,626
-7,443
-2,011

-43,273

-5,621

-9,264
-11,000
-17,388
47,652

2,528 600 533 571 648 691 542
2,835 535 919 696 530 551 888

641 192 144 99 286 183 103
2,241 644 549 432 406 522 483
3,485 767 691 885 898 813 737

11,730 2,738 2,836 2,683 2,768 2,760 2,753

647 663 711 610
866 556 497 614

69 275 130 103
830 717 1,046 775

1,037 950 1,004 836

3,449 3,161 3,388 2,938

6,137 1,290 1,268 1,348 1,560 1,640 1,381 1,556 1,561 1,612 1,452

6,135 1,401 1,426 1,476 1,435 1,414 1,604 1,682 1,647 1,594 1,659
4,184 811 954 884 1,177 1,065 987 955 1,072 1,235 1,110

3,297 679 825 712 631 942 932 792 1,051 970 923
3,551 747 786 897 881 903 824 943 973 979 946
2,880 597 482 620 664 760 660 796 799 992 733
1,670 275 198 318 351 316 528 475 463 307 348
3,104 830 634 721 759 818 717 810 969 999 910

842 245 259 241 180 199 235 228 179 319 217

31,800 6,875 6,832 7,217 7,638 8,057 7,868 8,237 8,714 9,007 8,298

43,530 9,613 9,668 9,900 10,406 10,817 10,621 11,686 11,875 12,395 11,236

-2,045 -514 -513 -463 -509 -531 -496 -509 -516 -609 -533
-3,456 -1,028 -815 -846 -796 -888 -873 -899 -903 -964 -1,012
-3,973 -979 -1,038 -1,005 -1,028 -972 -970 -1,003 -993 -984 -1,136
-1,405 -369 -347 -326 -371 -335 -339 -360 -390 -368 -358
-1,642 -521 -423 -385 -426 -410 -410 -396 -407 -412 -408

-14,810 -3,970 -3,854 -3,613 -3,787 -3,774 -3,394 -3,855 -4,033 -3,963 -3,829
-5,590 -1,313 -1,407 -1,097 -1,685 -1,597 -1,230 -1,078 -1,340 -1,467 -900
-7,150 -1,925 -1,878 -1,626 -1,952 -1,823 -1,747 -1,628 -1,981 -1,961 -1,927
-1,792 -506 -511 -487 -561 -412 -390 -429 -499 -498 -494

-41,863 -11,125 -10,786 -9,848 -11,115 -10,742 -9,849 -10,157 -11,062 -11,226 -10,597

-5,607 -1,417 -1,355 -1,264 -1,545 -1,426 -1,378 -1,258 -1,514 -1,709 -1,232

-9,367 -2,446 -2,280 -2,001 -2,515 -2,565 -2,196 -2,091 -2,446 -2,630 -2,478
-10,368 -2,830 -2,678 -2,521 -2,711 -2,788 -2,323 -2,546 -2,710 -2,633 -2,436
-16,521 -4,432 -4,473 -4,062 -4,344 -3,963 -3,952 -4,262 -4,392 -4,254 -4,451
46256 -9,708 -9,$31 -8,584 -9,570 -9,316 3,471 -3,899 -9,548 -9,517 -9,365

3.,86 -4775 1,667 -1,512 -1,118 S2 -709 75 772 1,529 813 1,169 639

(a) Entrie for periods afteJwhoe quarter 19S1 ame not strictly canparablo with entries for earlier periods. See the special article 'Changed methodology for measuring merchandise exports' on page 7 of this publicatimn



TABLE 13. MERCHANDISE (BALANCE OF PAYMENTS BASIS) - SEASONALLY ADJUST'ED
(S million)

Ouariers ended-
1989-90 1990-91 1991-92

Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. Mar.
Exports fob -
Rural exports fob-
Meat & meat preparations 731 780 726 779 796 758 837 819 805 868
Cereal gains &cereal prearations (a) 743 932 771 645 592 566 638 577 590 579
Sugar, sugar preparations & honey 320 301 189 322 273 192 105 261 166 194
Wool and sheepskins 960 872 771 757 644 612 909 996 1,008 870
Other rural 1,038 1,068 1,092 1.127 _1,068 1,128 1,272 1,213 1,299 1,324

Total rural 3,792 3,953 3,549 3,630 3,373 3,256 3,761 3.866 3,868 3,835

Non-rural exports fob-
Metal ores &minerals (a) 1,788 1,945 2,014 2,177 2,210 2,086 2,059 2,010 2,073 1,941
Mineral fuels -

Coal, coke and briquettes 1,417 1,518 1,576 1,458 1,476 1,765 1,788 1,681 1,623 1,815
Other mineral fuels 473 575 666 855 972 897 854 795 863 764

Metals -
Gold 908 1,050 971 784 1,264 1,070 1,030 1,225 1,144 1,003
Other metals 1,101 1,151 1,213 1,133 1,241 1,155 1,201 1,178 1,130 1,203

Machinery 607 610 679 722 763 812 828 810 847 881
Transport equipment 336 213 353 377 410 579 528 502 395 364
Other manufactures 1,068 1,004 1,009 1,009 1,082 1,142 1,128 1,241 1,232 1,410
Other non-fural (a) 377 373 338 258 318 356 331 236 441 319

Total non-rural 8,075 8,439 8,819 8,773 9,736 9,862 9,747 9,678 9,748 9,700

Total exports fob 11,867 12,392 12,368 12,403 13,109 13,118 13,508 13,544 13,616 13,535

Imports fob -
Food, beverages & tobacco -556 -562 -572 -592 -579 -537 -619 -588 -649 -579
Fuels -652 -596 -595 -590 -976 -892 -654 -718 -692 -738
Cemicals (including plastics) (a) -1,284 -1,350 -1,258 -1,252 -1,261 -1,327 -1,323 -1,280 -1,328 -1,501
Textiles, fabrics etc -487 -500 -446 -455 -447 -467 -463 -483 -495 -547
Metals & metal manufactures -783 -659 -588 -600 -08 -655 -622 -593 -625 -656
Machinery -3,864 -4,079 -3,604 -3,556 -3,553 -3,565 -3,556 -3,644 -3,613 -3,684
Transport equipment -1,638 -2,031 -1,745 -2,099 -1,962 -1,803 -1,801 -1,736 -1,899 -1,543
Other manufactures -2,568 -2,594 -2,520 -2,533 -2,516 -2,504 -2,560 -2,663 -2,734 -2,822
Other imports (a) -682 -707 -653 -678 -525 -526 -551 -598 -632 -678

Total hmports fob -12,514 -13,078 -11,981 -12,355 -12,427 -12,276 -12,149 -12,303 -12,667 -12,748
Of which -
Exogenous -1,073 -1,209 -1,065 -1,427 -1,615 -1,481 -1,090 -1,391 -1,510 -963
Endogenous-
Consumption goods -2,978 -2,993 -2,931 -3,085 -3,066 -2,968 -3,087 -3,130 -3,322 -3,531
Capital goods -2,800 -3,035 -2,706 -2,672 -2,755 -2,621 -2,535 -2,557 -2,465 -2,545
Other goods -5,663 -5,841 -5,279 -5,171 -4,991 -5,206 -5,437 -5,225 -5,370 -5,709
Total endogenous -11,441 -11,869 -10,916 -10,928 -10,812 -10,795 -11,059 -10,912 -11,157 -11,785

Balance on merchandise trade -647 _686 387 48 682 842 1,359 1,241 949 787

(a) Entrie for periods afte June quarter 1981 ame not strictly comparable with entrie for earlier periods. See the special axutic ' Canged methodology for measuring inachandise exports' an page 7 of
this publication.



TABLE 14. MERCHANDISE (BALANCE OF PAYMENTS BASIS) - AT AVERAGE 1984485 PRICES, SEASONALLY ADJUSTED
(S million)

Ouarers ended-
1989-90 1990-91 1991-92

Dec. Mar. June Sept. Dec. Mar. June Sect. Dec. Mar.
Exports fob -

Rural eaports fob-
Meat & meat preparations 551 603 578 624 633 614 656 638 651 691
Ceeal grains & ccal preparations (a) 618 770 646 612 642 741 804 641 583 511
Sugar, sugar preparaions &honey 198 189 105 215 190 136 74 204 135 136
Wool and sheepskins 546 493 474 508 444 433 915 892 892 695
Other rural 766 778 815 877 812 831 953 929 1,001 943

Total rural 2,679 2,833 2,618 2,836 2,721 2,755 3,402 3,304 3,262 2,976

Non-rWral exports fob-
Metal ores &minerals (a) 1,267 1,356 1,322 1,519 1,616 1,469 1,527 1,520 1,591 1,541
Mineral fuels -
Coal, cake and briquettes 1,376 1,467 1,485 1,411 1,393 1,648 1,691 1.617 1,578 1.703
Other mineral fuels 750 880 1,018 1,221 985 908 1,098 1,118 1,137 1,019

Metals -
Gold 692 767 736 651 949 861 833 1,084 967 850
Other metals 739 827 888 858 891 869 932 949 965 999

Machinery 541 568 611 645 685 780 783 778 892 868
Transport equipment 300 191 311 335 359 505 460 443 353 331
Other manufactures 773 720 721 726 761 814 812 927 928 1,033
Other non-rural (a) 266 265 228 174 215 239 215 174 344 220

Total non-rural 6,704 7,041 7,320 7,540 7,854 8,093 8,351 8,610 8,755 8,564

Total exports fob 9,393 9,874 9,938 10,376 10,575 10,848 11,753 11,914 12,017 11,540

Imports fob -
Food, beverages & tobacco -491 -490 -498 -522 -505 -476 -546 -529 -579 -513
Fuels -961 -809 -853 -866 -818 -870 -90 -988 -883 -1,011
Qiemnicals (including plastics) (a) -1,008 -1,056 -977 -1,012 -1,000 -984 -976 -979 -1,012 -1,150
Textiles, fabrics etc -367 -376 -329 -343 -334 -366 -364 -360 -368 -386
Metals &metal manufactures -521 -440 -393 -404 -408 -425 -405 -387 -410 -423
Machinery -3,821 -4,036 -3,670 -3,708 -3,633 -3,552 -3,917 -3,946 -3,819 -4,006
Transport equipment -1,187 -1,487 -1,241 -1,578 -1,449 -1,291 -1,241 -1,239 -1,338 -942
Other manufactures -1,873 -1,879 -1,788 -1,837 -1,773 -1,745 -1,794 -1,864 -1,907 -1,923
Other imports (a) -509 -542 -490 -525 -415 -412 -433 -466 -501 -521

Total imports fob -10,738 -11,115 -10,239 -10,795 -10,335 -10,121 -10,581 -10,758 -10,817 -10,875
Of which -
Exogenour -1,350 -1,349 -1,271 -1,615 -1,356 -1,375 -1,264 -1,599 -14628 -1,231
Endogenous-
Consumption goods -2,287 -2,325 -2,232 -2,391 -2,391 -2,245 -2,331 -2,325 -2,450 -2,536
Capital goods -2,664 -2,857 -2,616 -2,615 -2,622 -2,479 -2,654 -2,603 -2,479 -2,600
Other goods -4,437 -4,584 -4,120 -4,174 -3,966 -4,022 -4,332 -4,231 -4,260 -4,508
Total endogenos -9,388 -9,766 -3,968 -9,180 -8,979 -8,746 -9,317 -9,159 9-,189 -9,644

Balance on nmrcandise trade -1,355 -1,241 -301 -419 240 727 1,172 1,156 1,200 665

(a) Entris for periods after June quarter 1981 are not strictly omparable with enes for iarler periods. Seethe special article' *Changed methodology for measuing merchandise exporus on page 7 of
this publication.



TABLE 15. MERCHANDISE (BALANCE OF PAYMENTS BASIS) - IMPLICIT PRICE DEFLATORS (a)
($ million)

Year Ouarters ended

1988-89 1989-90 1990-91 1989-90 1990-91 1991.92
Dec. Mar. June Septr. Dec. Mar June Sept. Dec. Mar.

Exports fob -
Rural exports fob -
Meat & meat preparations 120.7 130.0 125.5 132.7 129.4 125.6 124.8 125.8 123.5 127.6 128.4 123.7 125.6
Cereal grains & cereal preparations 110.1 121.1 85.8 120.2 121.0 119.3 105.4 92.2 76.4 79.4 90.0 101.2 113.3
Sugar, sugar preparations & honey 134.3 159.2 147.1 161.6 159.3 180.0 149.8 143.7 141.2 141.9 127.9 123.0 142.6
Wool and sheepskins 205.3 174.4 128.8 175.8 176.9 162.7 149.0 145.0 141.3 99.3 111.7 113.0 125.2
Other rural 127.5 133.9 132.3 135.5 137.3 134.0 128.5 131.5 135.7 133.5 130.6 129.8 140.4

Total rural 143.0 139.5 119.7 141.5 1395 135.6 128.0 124.0 1182 110.6 117.0 118.6 128.9

Non-rural exports fob -
Metal ores & minerals 123.6 144.7 139.1 141.1 143.4 152.3 143.3 136.8 142.0 134.8 132.2 130.3 126.0
Mineral fuels -

Coal, coke and briquettes 89.0 104.1 105.6 103.0 103.5 106.1 103.3 106.0 107.1 105.7 104.0 102.9 106.6
Other mineral fuels 55.9 64.2 85.9 63.1 65.3 65.4 70.0 98.7 98.8 77.8 71.1 75.9 75.0

Metals -
Gold 130.8 130.5 125.3 131.2 136.9 131.9 120.4 133.2 124.3 123.6 113.0 118.3 118.0
Other metals 163.9 146.4 133.3 149.0 139.2 136.6 132.1 139.3 132.9 128.9 124.1 117.1 120.4

Machinery 109.7 110.3 108.3 112.2 107.4 111.1 111.9 111.4 104.1 105.7 104.1 95.0 101.5
Transport equipment 105.9 111.8 114.2 112.0 111.5 113.5 112.5 114.2 114.7 114.8 113.3 111.9 110.0
Other manufactures 136.9 139.5 140.1 138.2 139.4 139.9 139.0 142.2 140.3 138.9 133.9 132.8 136.5
Other non-rural 129.6 143.0 149.9 141.7 140.8 148.2 148.3 147.9 149.0 154.0 135.6 128.2 145.0

Total non-rural 114.9 120.9 119.8 1205 119.9 120.5 116.4 124.0 121.9 116.7 112.4 1113 1133

Total exports fob 123.8 126.2 119.8 126.5 125.5 124.5 119.5 124.0 120.9 114.9 113.7 1133 1173

Imports fob -
Food, beverages & tobacco 113.2 114.8 113.6 113.2 114.7 114.9 113.4 114.7 112.8 113.4 111.2 112.1 112.9
Fuels 55.6 70.0 91.1 67.8 73.7 69.8 68.1 119.3 102.5 72.3 72.7 78.4 73.0
Chemicals (including plastics) 131.6 129.6 130.0 127.4 127.8 128.8 123.7 126.1 134.9 135.6 130.7 131.2 130.5
Textiles, fabrics etc 127.4 133.7 130.2 132.7 133.0 135.6 132.7 133.8 127.6 127.2 134.2 134.5 141.7
Metals & metal manufactures 144.8 151.0 151.3 150.3 149.8 149.6 148.5 149.0 154.1 153.6 153.2 152.4 155.1
Machinery 99.7 101.5 96.1 101.1 101.1 98.2 95.9 97.8 100.4 90.8 92.3 94.6 92.0
Transport equipment 132.9 136.6 137.5 138.0 136.6 140.6 133.0 135.4 139.7 145.1 140.1 141.9 163.8
Other manufactures 131.7 135.8 141.4 137.1 138.1 140.9 137.9 141.9 143.5 142.7 142.9 143.4 146.7
Other imports 128.3 113.8 127.7 134.0 130.4 133.3 129.1 126.5 127.7 127.3 128.3 126.1 130.1

Total imports fob 113.8 117.8 117.7 1165 117.7 117.0 114.5 120.2 1213 114.8 114.4 117.1 117.2
Of which -
Exogenous 73.0 84.9 100.7 79.5 89.6 83.8 88.4 119.1 107.7 862 87.0 92.8 782
Endogenous -
Consumption goods 127.1 130.9 130.3 130.2 128.7 131.3 129.0 128.2 132.2 132.4 134.6 135.6 139.2
Capital goods 105.4 106.8 102.1 105.1 106.2 103.4 102.2 105.1 105.7 95.5 98.2 99.4 97.9
Other goods 125.9 128.6 126.0 127.6 127.4 128.1 123.9 125.8 129.4 125.5 123.5 126.1 126.6
Total endogenous 120.4 122.8 120.3 121.9 121.5 121.7 119.0 120.4 123.4 118.7 119.1 121.4 1222

(a) Quarterly figures are derived from seasonally adjusted data.



TABLE 16. MERCHANDISE -COMPARISON WITH FOREIGN TRADE STATISTI1CS
($ million)

Year Ouarteos ended
1988-89 1989-90 1990-91 1989-90 1990-91 1991.92

Dec. Mar. June Septi Dec. Mar. June Sept. Dec. Mar
Exports -
Foreign trade statistics 44,010 49,087 52,375 12,399 12,168 12,513 12,652 13,581 12,681 13,461 13,458 13,973 13,188
Adjustments -
Coverage -130 43 -26 -43 90 - -95 -177 163 83 155 -88 -117
Timing 14 -555 -194 -248 -187 -101 -29 -45 -108 -12 31 26 18

Merchandise exports (balance of payments basis) 43,894 48,575 52,155 12,108 12,071 12,412 12,528 13,359 12,736 13,532 13,644 13,911 13,089

Imports -
Foreign trade stat istics 47,039 51,332 48,911 13,319 12,704 11,867 12,331 12,903 12,113 11,564 12,662 13,337 12,320
Adjustments -
Coverage -82 -14 76 3 15 3 7 21 19 29 43 -51 18
Timing 72 -338 285 -391 -35 -401 466 -10 -171 - 50 -156 100
Valuation 3 11 -16 12 2 -4 1 -1 -7 -9 -7 -8 -9

Merchandise Imports (balance of payments basis) (a) 47,032 50,991 49,256 12,943 12,686 11,465 12,805 12,913 11,954 11,584 12,748 13,122 12,429
(a) These enuries carry the opposite sign' to ooreesponding entries in Tables 1,2,3,5,7,11,12,13 and 14.



TABLE 17. SERVICES CREDITS
($ million)

Year Quarters ended

1988-89 1989-90 1990-91 1989-90 1990-91 1991-92
Dec. Mar. June Sept, Dec. Mar. June Sept. Dec. Mar.

Shipment -
Freight on exports 543 523 570 126 118 138 147 150 135 138 140 148 135
Insurance on exports 11 12 12 3 3 3 3 3 3 3 3 3 3
Total 554 535 582 129 121 141 150 153 138 141 143 151 138

Other transportation -
Passenger services 1,531 1,504 1,825 355 442 365 394 496 516 419 463 595 620
Port services etc 1,678 1,942 2,110 472 497 517 531 573 500 506 533 557 576
Total 3,209 3,446 3,935 827 939 882 925 1,069 1,016 925 996 1,152 1,196

Travel
Students' expenditure 646 806 855 154 385 153 190 104 420 141 218 120 486
Other 3,684 3,508 4,047 886 1,007 861 897 1,094 1,159 897 958 1,163 1,258
Total 4,330 4,314 4,902 1,040 1,392 1,014 1,087 1,198 1,579 1,038 1,176 1283 1,744

Other services -
Official 249 270 299 81 66 91 67 76 46 110 39 66 46
Non-official -
Expenditure of foreign governments 148 163 175 40 41 40 43 44 44 44 46 46 46
Expenditure of foreign government employees 64 69 75 17 17 18 18 19 19 19 20 20 20
Expenditure of resident entity employees 221 340 357 73 90 113 88 79 98 92 55 119 118
Financial services 192 216 248 48 42 57 56 50 60 82 66 66 67
Insurance services nec 22 24 24 6 6 6 6 6 7 5 9 6 7
Miscellaneous services 2,010 2,383 2,597 572 576 647 651 641 646 659 637 628 685
Total 2,657 3,195 3,476 756 772 881 862 839 874 901 833 885 943
Total other services 2,906 3,465 3,775 837 838 972 929 915 920 1,011 872 951 989

Total services credits 10,999 11,760 13,194 2,833 3,290 3,009 3,091 3,335 3,653 3,115 3,187 3,537 4,067



TABLE 18. SERVICES DEBITS
__________________________($ million)

Year Ouarters ended

1988-89 1989-90 1990-91 - 1989.90 1990-91 1991-92
Dec. Mar. June Sept. Dec. Mar June Sent Der Mar

Shipment -
Freight on imports
Insurance on imports
Total

Other transportation -
Passenger serviccs
Port services etc
Total

Travel
Students' expenditure
Other

Other services -
Official -

Defence services
Financial services
Miscellaneous services
Total

Non-official -

Expenditure of Aust govermcnt employees
Expenditure of non-resident entity employees
Financial services
Insurance services nec
Miscellaneous services

-3,152 -3,245 -3,027 -842 -789 -749 -816 -783 -721 -707 -772 -766 -748
-24 -24 -24 -6 -6 -6 -6 -6 -6 -6 -6 -6 -6

-3,1 76 -3,269 -3,051 -848 -79S -755 -822 -789 -727 -713 -778 -772 -754

-1,849 -2,218 -2,293 -550 -500 -583 -651 -572 -491 -579 -624 -583 -604
-1,063 -1,202 -1,128 -319 -326 -304 -248 -310 -296 -274 -305 -312 -330
-2,912 -3,420 -3,421 -869 -826 -887 -899 -882 -787 -853 -929 -895 -934

-191 -247 -316 -50 -77 -55 -101 -64 -93 -58 -104 -74 -107
-4,130 -4,839 -4,913 -1,088 -1,178 -1,252 -1,467 -1,139 -1,061 -1,246 -1,284 -1,112 -1,099
-4,321 -5,086 -5,229 -1,138 -1,255 -1,307 -1,568 -1,203 -1,154 -1,304 -1,388 -1,186 -1,206

-83 -108 -90 -20 -26 -48 -20 -19 -31 -20 -29 -27 -30
-3 -5 -4 -1 -1 -2 -1 -1 -1 -1 -2 -2 -2

-221 -272 -353 -80 -64 -75 -154 -61 -69 -69 -460 -74 -55
-307 -385 -447 -101 -91 -125 -175 -81 -101 -90 -91 -103 -87

-102 -115 -123 -30 -28 -28 -29 -33 -32 -29 -31 -31 -32
-184 -332 -338 -68 -77 -115 -101 -72 -80 -85 -52 -99 -92
-302 -193 -186 -43 -45 -52 -57 -41 -45 -43 -50 -51 -51
-357 -360 -378 -90 -90 -90 -93 -95 -97 -93 -93 -96 -95

-2,409 -3,035 -3,069 -737 -779 -796 -717 -790 '-798 -764 -745 -840 -864
-3,354 -4,035 -4,094 -968 -1,019 -1,081 -997 -1,031 -1,052 -1,014 -971 -1,117 -1,134
-3,661 -4,420 -.4,541 -1,069 -1,110 -1,206 -1,172 -1,112 -1,153 -1,104 -1,062 -1,220 -1,221

-14,070 -16,195 -16,242 -3,924 -3,986 -4,155 -4,461 -3,986 -3,821 -3,974 -4,157 -4,073 -4,115

Total other services

Total services debits



TABLE 19. SERVICES CREDITS -AT CURRENT AND AVERAGE 1984-85 PRICES, ORIGINAL AND SEASONALLY ADJUSTED, AND IMPLICIT PRICE DEFLATORS
($ million)

Year Ouarters ended

1988-89 1989-90 1990-91 1989-90 1990.91 1991-92
Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. Mar,

Shipment
Other transportation
Travel
Other services
Total

Shipment
Other transportation
Travel
Other services
Total

Shipment
Other transportation
Travel
Other services
Total

Shipment
Other transportation
Travel
Other services
Total

At current prices

554 535 582 129 121 141 150 153 138 141 143 151 138
3,209 3,446 3,935 827 939 882 925 1,069 1,016 925 996 1,152 1,196
4,330 4,314 4,902 1,040 1,392 1,014 1,087 1,198 1,579 1,038 1,176 1,283 1,744
2,906 3,465 3,775 837 838 972 929 915 920 1,011 872 951 989

10,999 11,760 13,194 2,833 3290 3,009 3,091 3,335 3,653 3,115 3,187 3,537 4,067

At average 1984-85 prices

459 448 463 110 112 110 126 123 107 107 117 125 116
2,533 2,536 2,630 610 682 631 646 710 657 617 676 766 788
3,200 2,936 3,195 712 935 675 719 755 1,030 691 780 847 1,148
2,353 2,651 2,753 643 637 729 683 663 669 738 627 672 703
8,545 8,571 9,041 2,075 2,366 2,145 2,174 2,251 2,463 2,153 2200 2,410 2,755

At current prices - seasonally adjusted

129 121 141 150 153 138 141 143 151 138
789 913 920 961 1,018 983 967 1,039 1,095 1,157
993 1,139 1,242 1,206 1,128 1,300 1,256 1,306 1,214 1,428
861 841 952 933 938 924 992 870 973 990

2,772 3,014 3,255 3250 3,237 3,345 3,356 3,358 3,433 3,713

I

At average 1984-85 prices - seasonally adjusted

110 112 110 126 123 107 107 117 125 116
584 670 656 661 677 647 641 694 729 777
688 771 807 789 720 857 815 855 811 954
661 641 709 687 682 673 720 626 690 706

2,043 2,194 2,282 2263 2,202 2284 2283 2292 2,355 2,553

Implicit price deflators (a)

Shipment
Other transportation
Travel
Other services
Total

120.7 119.4 125.7 117.3 108.0 128.2 119.0 124.4 129.0 131.8 122.2 120.8 119.0
126.7 135.9 149.6 135.1 136.3 140.2 145.4 150.4 151.9 150.9 149.7 150.2 148.9
135.3 146.9 153.4 144.3 147.7 153.9 152.9 156.7 151.7 154.1 152.7 149.7 149.7
123.5 130.7 137.1 130.3 131.2 134.3 135.8 137.5 137.3 137.8 139.0 141.0 140.2
128.7 137.3 145.9 135.7 137.4 142.6 143.6 147.0 1465 147.0 1465 145.8 145.4

(a) Quarterly figures are derived from seasonally adjusted data.



TABLE 20. SERVICES DEBITS -AT CURRENT AND AVERAGE 1984-85 PRICES, ORIGINAL AND SEASONALLY ADJUSTED, AND IMPLICIT PRICE DEFLATORS
($ million)

Year Ouarters ended
1988-89 1989-90 1990.91 1989-90 1990-91 1991-92Dec Mar. June Sept Dec. Mar. June Sept. Dec. Mar.

At current prices

Shipment -3,176 -3,269 -3,051 -848 -795 -755 -822 -789 -727 -713 -778 -772 -754Other transportation -2,912 -3,420 -3,421 -869 -826 -887 -899 -882 -787 -853 -929 -895 -934Travel -4,321 -5,086 -5,229 -1,138 -1,255 -1,307 -1,568 -1,203 -1,154 -1,304 -1,388 -1,186 -1,206Other services -3,661 -4,420 -4,541 -1,069 -1,110 -1,206 -1,172 -1,112 -1,153 -1,104 -1,062 -1,220 -1,221Total -14,070 -16,195 -16242 -3,924 -3,986 -4,155 -4,461 -3,986 -3,821 -3,974 -4,157 -4,073 -4,115

At average 1984-85 prices

Shipment -3,356 -3,487 -3,258 -897 -869 -799 -874 -815 -763 -806 -863 -879 -852Other transportation -2,480 -2,668 -2,469 -673 -632 -670 -696 -579 -564 -630 -696 -631 -725Travel -3,162 -3,367 -3,098 -784 -811 -823 -971 -687 -661 -779 -834 -682 -663Other services -2,726 -3,004 -2,807 -754 -741 -790 -776 -663 -688 -680 -65 -735 -704Total -11,724 -12,526 -11,632 -3,108 -3,053 -3,082 -3,317 -2,744 -2,676 -2,895 -3,058 -2,927 -2,944

At current prices - seasonally adjusted

Shipment -8 . .. 430 -821 -780 -790 -772 -749 -738 -748 -755 -776Other transportation -859 -858 -882 -870 -870 -826 -849 -915 -883 -989Travel -1,221 -1,347 -1,292 -1,393 -1,295 -1,235 -1,285 -1,234 -1,282 -1,289Other services -1,081 -1,086 -1,206 -1,202 -1,119 -1,127 -1,113 -1,085 -1,229 -1,196Total -3,991 -4,112 -4,160 -4,255 -4,056 -3,937 -3,98S -3,982 -4,149 -4250

At average 1984-85 prices - seasonally adjusted

Shipment .. .. .. -893 -895 -802 -852 -811 -784 -810 -840 -874 -875Other transportation -685 -656 -672 -651 -593 -589 -631 -657 -46 -764
Travel -842 -871 -810 -864 -741 -710 -763 -744 -737 -713Other services -769 -723 -786 -797 -676 -671 -682 -677 -750 -688Total -3,189 -3,145 -3070 -3,164 -2,821 -2,754 -2,886 -2,918 -3,007 -3,040

Implicit price deflators (a)

Shipment 94.6 93.7 93.6 92.9 91.7 97.3 92.7 95.2 95.5 91.1 89.0 86.4 88.7Other transportation 117.4 128.2 138.6 125.4 130.8 131.3 133.6 146.7 140.2 134.5 139.3 136.7 129.5
Travel 136.7 151.1 168.8 145.0 154.6 159.5 161.2 174.8 173.9 168.4 165.9 173.9 180.8
Other services 134.3 147.1 161.8 140.6 150.2 153.4 150.8 165.5 168.0 163.2 160.3 163.9 173.8
Total 120.0 1293 139.6 125.1 130.7 1355 134.5 143.8 143.0 138.1 1365 138.0 139.8

(a) Quarterly figures are derived frm seasonally adjusted data.



TABLE 21. INCOME CREDITS
($ million)

Year Ouanters ended

1988-89 1989-90 1990-91 1989.90 1990-91 1991-92
Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. Mar.

Property Income-
Investment income -
Official -
General govermment 73 118 154 37 32 30 30 42 35 47 5 16 5

Reserve Bank (a) 998 1,260 1,574 315 297 341 364 433 369 408 402 456 399

Total officia 1,071 1,378 1,728 352 329 371 394 475 404 455 407 472 404

Non-official -
Direct investment income -
Reinvested earnings 2,164 1,365 343 342 341 341 85 86 86 86 85 86 86
Distributed earnings -

Remitted profits 60 47 65 9 11 14 14 11 14 26 7 7 4

Dividends 63 192 241 46 18 82 141 23 10 67 61 60 144

Interest -167 -117 -198 -58 -30 -43 -21 -138 -33 -6 -12 -40 46

Total -44 122 108 -3 -1 53 134 -104 -9 87 56 27 194

Total direct investment income 2,120 1,487 451 339 340 394 219 -18 77 173 141 113 280

Portfolio and other investment income -
Dividends 251 332 282 90 98 86 72 58 66 86 83 120 73

Interest 424 636 727 155 166 159 191 186 179 171 185 145 156

Total 675 968 1,009 245 264 245 263 244 245 257 268 265 229

Totat non-official 2,795 2,455 1,460 584 604 639 482 226 322 430 409 378 509

Total investment income 3,866 3,833 3,188 936 933 1,010 876 701 726 885 816 850 913

Other property income 208 211 192 53 53 53 48 48 48 48 50 50 50

Total property Income 4,074 4,044 3,380 989 986 1,063 924 749 774 933 866 900 963

Labour and other Income -
Labour income -
Earnings in Australia 55 55 65 13 14 15 16 16 16 17 16 16 16

Earnings abroad 184 332 338 68 77 115 101 72 80 85 52 99 92

Total 239 387 403 81 91 130 117 88 96 102 68 115 108
Insurance income - 150 150 - - 150 150 - - - - - -

Total labour and other income 239 537 553 81 91 280 267 88 96 102 68 115 108

Total income credits 4,313 4,581 3,933 1,070 1,077 1,343 1,191 837 870 1,035 934 1,015 1,071

(a) Also includes intaat/rununerai received fron the IMF of behaslf of the Commoarwealth Govermtnt.r



TABLE 22. INCOME DEBITS
(S million)

Year Guarters ended
1988-89 1989.90 1990-91 1989-90 1990-91 1991-92Dec. Mar. June Sept. Dec. Mar. June Sent. Dec. Mar.

Investment income -
Official-
General government -
Interest on borrowing domiciled abroad
Interest on borrowing domiciled in Australia
Total

Reserve Bank (a)

Total official

Non-official -
Direct investment income -

Reinvested earnings
Distributed earnings -
Remitted profits
Dividends
Interest
Total

Total direct investment income

Portfolio and other investment income -
Dividends
Interest -
Public sector
Pnivate sector
Total

Total portfolio and other investment income

Total non-official

Total investment income

Other property income -
Cinemia and TV film royalties

-1,545
-1.619
-3,164

-18

-3,182

-2,132

-555
-1,396
-1,188
-3,139
-5,271

-1,139

-1,920
-4,781
-6,701
-7,840

-13,111

-16,293

-351
-945

-1,296

-1.928
-2,149
-4,077

-34

-4,111

-1,105

-680
-2,129
-1,435
5,.244
-5,349

-1,258

-2,778
-6,341
-9,119

-10,377

-15,726

-19,837

-383
-1,020
-1,403

-2,114 -571 -436 -516 -562 -563 -506 -483 -525 -501 -480
-1.888 -572 -572 -470 -539 -455 -522 -372 -534 -451 -586
-4,002 -1,143 -1,008 -986 -1,101 -1,018 -1,028 -855 -1,059 -952 -1,066

-39 -8 -9 -9 -10 -10 -10 -9 -9 -9 -9

-4,041 -1,151 -1,017 -995 -1,111 -1,028 -1,038 -864 -1,068 -961 -1,075

-551 -276 -276 -277 -137 -138 -138 -138 -137 -137 -137

-1,314 -166 -264 -125 -158 -335 -363 -458 -402 -226 -280
-2,102 -508 -860 -544 -339 -907 -356 -500 -369 -347 -306
-1,490 -410 -314 -413 -297 -355 -374 -464 -359 -309 -296
-4,906 -1,084 -1.438 -1,082 -794 -1,597 -1,093 -1,422 -1,130 -882 -882
-5,457 -1,360 -1,714 -1,359 -931 -1,735 -1,231 -1,560 -1,267 -1,019 -1,019

-1,063 -399 -238 -363 -173 -371 -202 -317 -197 -357 -251

-3,128 -576 -770 -683 -779 -680 -804 -865 -828 -645 -646
-6,448 -1,464 -1,603 -1,660 -1,662 -1,590 -1,662 -1,534 -1,537 -1,289 -1,272
-9,576 -2,040 -2,373 -2,343 -2,441 -2,270 -2,466 -2,399 -2,365 -1,934 -1,918

-10,639 -2,439 -2,611 -2,706 -2,614 -2,641 -2,668 -2,716 -2,562 -2,291 -2,169

-16,096 -3,799 -4,325 -4,065 -3,545 54,376 -3,899 54376 -3,829 -3,310 -3,188

-20,137 -4,950 -5,342 -5.)60 -4,656 4,404 -4,937 -5,140 -4,897 -4271 -4,263

-391 -96 -96 -95 -97 -98 -98 -98 -100 -100 -100
--948 -255 -255 -255 -237 -237 -237 -237 -250 -250 -250

-1,339 -351 -351 -350 -334 -335 -335 -335 -350 -350 -350

-21,476 -5,301 -5,693 -5,410 -4,990 -5,739 -5,272 -5,475 -5,247 -4621 -4,613

-72 -16 -17 -16 -17 -17 -18 -20 -19 -17 -9

-357 -73 -90 -113 -88 -79 -98 -92 -55 -119 -118

-357 -73 -90 -113 -88 -79 -98 -92 -55 -119 -118

-429 -89 -10)7 -129 -105 -96 -116 -112 -74 -136 -127

-21,905 -5,390 -5,800 -5,539 -5,095 -5,835 -5,388 -5,587 -5,321 -47S7 24,740

Total property Income -17,58 -21,240

Labour and other Income -
Official -58 -66
Non-official -
Labour income -221 -340
Insurance income--
Total non-official -221 -340

Total labour and other Income -279 _406

Totai Income debits -17,868 2446
(a) Also includes intaw /dunesg paid to the IMF an behalf of the Cma~mwcalh owanmont.



TABLE 23. INCOME CREDITS - SEASONALLY ADJUSTED
($ million)

Ouarters ended-
1989-90 1990.91 1991-92

Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. Mar.

Property income -
Investment income -
Official--
General government 37 32 30 30 42 35 47 5 16 5

Reserve Bank (a) 315 297 341 364 433 369 408 402 456 399

Total official 352 329 371 394 475 404 455 407 472 404

Non-official -
Direct investment income -
Reinvested earnings 342 341 341 85 86 86 86 85 86 86

Distributed earnings -
Remitted profits 9 11 14 14 11 14 26 7 7 4

Dividends 78 57 50 97 38 34 42 40 97 229

Interest -58 -30 -43 -21 -138 -33 -6 -12 -40 46

Total 29 38 21 90 -89 15 62 35 64 279

Total direct investment income 371 379 362 175 -3 101 148 120 150 365

Portfolio and other investment income -
Dividends 88 97 77 84 57 64 77 99 119 71

Interest 155 166 159 191 186 179 171 185 145 156

Total 243 263 236 275 243 243 248 284 264 227

Total non-official 614 641 598 451 240 345 396 404 413 592

Total investment income 966 970 969 845 715 749 851 811 885 996

Other property income 53 53 53 48 48 48 48 50 50 50

Total property Income 1,019 1,023 1,022 893 763 797 899 861 935 1,046

Labour and other income -
Labour income -
Earnings in Australia 13 14 15 16 16 16 17 16 16 16

Earnings abroad 70 80 119 91 75 83 88 47 103 95

Total 83 94 134 107 91 99 105 63 119 111

Insurance income - - 150 150 - - - - - -

Total labour and other Income 83 94 284 257 91 99 105 63 119 111

Total income credits 1,102 1,117 1,306 1,150 854 896 1,004 924 1,054 1,157

(a) Also includes interest/remuneration received from the IMF on behalf of the Commonwealth Government.



TABLE 24. INCOME DEBITS - SEASONALLY ADJUSTED
(S million)

Guarters ended-
1989-90 1990-91 1991-92

Dec. Mar. lae Sept. Dec. Mar. June Sent. Dec. Mar.
Property Income-
Investment income-
Official -
General government -
Interest on borrowing domiciled abroad -485 -461 -564 -579 -484 -537 -524 -537 -435 -510
Interest on borrowing domiciled in Australia -602 -502 -555 -509 -476 -458 -439 -506 -470 -515
Total -1,086 -963 -1,120 -1,087 -960 -995 -963 -1,043 -905 -1,025

Reserve Bank (a) -3 -9 -9 -10 -10 -10 -9 -9 -9 -9

Total official -1,094 -972 -1,129 -1,097 -970 -1,005 -972 -1,052 -914 -1,034

Nonr-official -
Direct investment income -

Reinvested earnings -276 -276 -277 -137 -138 -138 -138 -137 -137 -137
Distributed earnings -
Remitted profits -166 -264 -125 -158 -335 -363 -458 -402 -226 -280
Dividends -508 -860 -544 -339 -.907 -356 -500 -369 -347 -306
Interest -385 -355 -363 -328 -331 -424 -404 -401 -287 -336
Totl -1.059 -1,479 -1,032 -825 -1,573 -1,143 -1,362 -1,172 -860 -922

Total direct investment income -1,335 -1,755 -1,309 -962 -1,711 -1,281 -1,500 -1,309 -997 -1,059

Portfolio and other investment income -
Dividends -381 -223 -301 -256 -346 -194 -262 -291 -328 -245
Interest -
Public sector -685 -687 -715 -716 -815 -716 -906 -760 -774 -575
Private sector -1,505 -1,615 -1,646 -1,611 -1.645 -1.671 -1,529 -1,480 -1,341 -1,277
Total -2,190 -2,303 -2,360 -2,327 -2,460 -2,387 -2,436 -2,240 -2,115 -1,852
Total portfolio and other investment income -2,571 -2,525 -2,661 -2,583 -2,806 -2,581 -2,698 -2,531 2443 -2,097

Total non-official -3,905 -4281 -3,970 -3,545 -4,517 -3,863 -4,198 -3,840 3,440 -3,156

Total investment income -4.999 -5,253 -5,099 -4,643 -5,487 -4,868 4,170 -4,892 -4,354 -4,190

Other property income -
Cinema and TV film royalties -96 -96 -95 -97 -98 -98 -98 -100 -100 -100
Other -255 -255 -255 -237 -237 -237 -237 -250 -250 -250
Total -351 -351 -350 -334 -335 -335 -335 -350 -350 -350

Total property Income -5,350 -5,60 35,449 -4977 -5,822 -5,203 35,505 -5,242 -4,704 -4,540

Labour and other Income -
Official -16 -17 -16 -16 -17 -18 -20 -18 -18 -9
Non-official -
Labour income -70 -80 -127 -93 -76 -87 -103 -58 -115 -105
Insurance incomie- - - - - - - - -
Total non-official -70 -. 0 -127 -93 -76 -87 -103 -58 -115 -105

Total labour and other Income -a6 -96 -143 -109 -94 -106 -123 -76 -133 -114

Total Income debits -.5,436 -5,70)2 -5,592 -5086 -5,916 -5,309 -5,628 -5,318 -4,837 -465
(a) Also incuds inteat lcbaxgm paid to the IMF on beWal of the Camonwealth Oovemmau.



TABLE 25.1

Year

1988-89 1989-90

UNREQUITED TRANSFERS
(S million)

Credits -
Offwial
Non-official-
Migrants' transfers
Miscellaneous transfers
Total

897

2,580
733

3,313

4,210

1,108

2.663
747

3,410

4,518Total unrequited transfers credits

Debits -
Official-
Foreign aid -
Papua New Guinea aid
Other foreign aid
Total
Pensions
Miscellaneous transfers
Total official

Non-official-
Migrants' transfers
Withholding taxes
Miscellaneous transfers
Total non-official

Total unrequited transfers debits

Net unrequited transfers

-328 -361
-620 -694
-948 -1,055
-148 -156

-61 -67
-1,157 -1278

-349 -408
-40 -30

-466 -456
-855 894

-2,012 -2,172

2,198 2,346

Ouarters ended

1990-91 1989-90 1990-91 1991-92
Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. Mar.

1,122 228 328 290 282 277 291 272 235 225 216

2,819 648 649 600 680 729 744 666 701 745 754

787 185 189 188 200 195 196 196 200 201 200

3,606 833 838 788 880 924 940 862 901 946 954

4,728 1,061 1,166 1,078 1,162 1,201 1,231 1,134 1,136 1,171 1,170

-374 -82 -94 -104 -87 -99 -91 -97 -82 -89 -89

-652 -134 -253 -199 -120 -129 -181 -222 -82 -164 -183
-1,026 -216 -347 -303 -207 -228 -272 -319 -164 -253 -272

-161 -39 -39 -39 -39 -40 -40 -42 -42 43 -42
-57 -6 -40 -12 -9 -5 -39 -4 -21 -28 -23

-1,244 -261 -426 -354 -255 -273 -351 -365 -227 -324 -337

-462 -102 -114 -102 -104 -118 -128 -112 -111 -126 -139
-36 -8 -8 -5 -9 -9 -9 -9 -8 -8 -9

-500 -114 -114 -114 -125 -125 -125 -125 -125 -126 -126

-998 -224 -236 -221 -238 -252 -262 -246 -244 -260 -274

-2,242 -485 -662 -575 -493 -525 -613 -611 -471 -584 -611

2,486 576 504 503 669 676 618 523 665 587 559



TABLE 26. NET CAPITAL TRANSACTIONS OF THE OFFICIAL SECTOR
(S million)

Year Ouarters ended
1988-89 1989-90 1990-91 1989-90 1990-91 1991-92

Dec Mar. June Sen. Dec. Mar. June Sent Dec. Mar.
t r* gove....e..-

Foreign investment in Australia -
Borrowing -
Domiciled abroad -
Commonwealth Government -
Drawings
Repayments
Total

State government -
Drawings
Repayments
Total

Total domiciled abroad
Domiciled in Australia -
Purchases by non-residents
Sales by non-residents
Total domiciled in Australia

Total borrowing
Other

Total foreign investment in Australia

Australian investment abroad-
Lending
Accounts receivable/prepayments made
Other
Total Australian investment abroad

Total general government

Reserve Bank -
Foreign investment in Australia -
Use of IMF credit
Other

-3,177 -2,660
-3,177 -2,660

9,236
-6,475

2,761
-416

25,112
-21,591

3,521
3,105
-188

13,469
-10,793

2,676
16

19,583
-15,912

3,671
3,687

-74

-2,063 -670 -736 -1 -1,039 -682 -191 -151 -77 -502 -15
-2,063 -670 -736 -1 -1,039 -682 -191 -151 -77 -502 -15

22,307 2,613 3,162 4,505 4,570 6,076 5,853 5,808 3,368 5,365 5,548
-19,599 -1,953 -3,145 -4,144 -3,580 -5,315 -5,331 -5,373 -2.832 -4,165 -5,168

2,708 660 17 361 990 761 522 435 536 1,200 380
645 -10 -719 360 -49 79 331 284 459 698 365

22,935 4,866 6,115 3,441 4,005 2,983 7,341 8,606 10,776 13,467 10,394
-22,837 -3,525 -4,749 -3,384 -4,128 -4,749 -5,550 -8,410 -8,625 -11,821 -10,330

98 1,341 1,366 57 -123 -1,766 1,791 196 2,151 1,646 64
743 1,331 647 417 -172 -1,687 2,122 480 2,610 2,344 429
-6 -2 -27 -45 -42 -23 -37 96 -45 102 -38

737 1,329 620 372 -214 -1,710 2,085 576 2,565 2,446 391

210 -475 434 6 64 -44 -201 391 325 -31 -76
-382 3 34 204 -77 -120 -107 -78 8 -77 53
-401 -51 46 -95 73 -71 -364 -39 533 -143 -
-573 -523 514 115 60 -235 -672 274 866 -251 -23

164 806 1,134 487 -154 -1,945 1,413 850 3,431 2,195 368

2,917 3,613

2,937 3,863

- 24 -22 -6 -4 34 -23 11 87 -97 -8 7 7

Total foreign investment in Australia

Australian investment abroad-
Reserve assets -
Official reserve assets -
Monetary gold
SDRs
Reserve position in IMF
Foreigni exchange
Total
Allocation of SDRz
Total reserve assets
Other

Total Australians investment abroad

Total Reserve Bank

Total offidial

-24 -22 -6 -4 34 -23 11 87 -97 -8 7 7

18
=96

-795
-873

-873

29
9

-2,194
-2,156

-2,156

15 8 6 7 10 8 8 -11 6 6 6

-1.461 -432 816 -1,889 -84 -1,110 94 -361 50 598 2,801
-1,446 -424 822 -1,882 -74 -1,102 102 -372 56 604 2,807

-1,446 -424 822 -1,882 -74 -1,102 102 -372 56 604 2,807

-873 -2,156 -1,446 -424 822 -1,882 -74 -1,102 102 -372 56 604 2,807

-873 -2,132 -1,468 -430 811 -1,848 -97 -1,091 189 -469 48 611 2,814

2,064 1,731 -1,304 376 1,952 -1,361 -251 -3,036 1,602 381 3,479 2,806 3,182



TABLE 27. NET CAPITAL TRANSACTIONS OF THE NON-OFFICIAL SECTOR
($ million)

Year Oarters ended

1988.89 1989-90 1990-91 1989-90 1990-91 1991-92
Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. Mar.

Foreign investment In Australia -
Direct investment-
Reinvestment of earnings
Corporate equities
Net equity in branches
Borrowing
Other
Total direct investment

Portfolio and other investment -
Corporate equities
Borrowing -
Public sector
Private sector
Total
Accounts payable/prepayments received -
Public sector
Private sector
Total
Total portfolio and other investment

Total foreign Investment In Australia

Australian Investment abroad -
Direct investment -
Reinvestment of earnings
Corporate equities
Net equity in branches
Lending
Other
Total direct investment

Portfolio and other investment -
Corporate equities
Lending -
Banks
Non-bank enterprises
Total

Accounts receivable/prepayments made -
Public sector
Private sector
Total
Total portfolio and other investment

Total Australian investment abroad

Total non-offIcial

2,132
3,915
2,222
3,379
161

11,809

2,131

4,477
9,921

14,398

10
618
628

17,157

28,966

-2,164
-2,715
-261

-1,490
-38

-6,668

-3,517

-3,039
2,152
-887

-597
-269
-866

-5270

-11,938

17,028

1,105
2,429
1,562
1,941
-914
6,123

1,255

5,073
5,927

11,001

37
-527
-490

11,766

17,889

-1,365
-2,816

177
2,121
142

-1,741

2,035

-1,693
-1,115
-2,808

-280
-190
-470

-1,243

-2,984

14,905

551 276 276 277 137 138 138 138 137 137 137
5,095 456 671 1,117 1,052 2,215 829 999 326 537 653
1,548 297 910 218 464 470 197 417 289 82 86
1,507 720 562 -227 603 677 -496 723 406 -67 802
-356 -284 -479 -305 33 -415 386 -360 327 422 -584
8,345 1,465 1,940 1,080 2,289 3,085 1,054 1,917 1,485 1,111 1,094

3.168 207 654 181

-830 861 1,996 1,464
8,121 1,623 3,068 -2,228
7,291 2,484 5,064 -764

-22 -2 30 -5
-186 36 -563 39
-208 34 -533 34

10,251 2,725 5,185 -549

18,596 4,190 7,125 531

-343 -342 -341 -341
5,032 -855 -2,024 323
-149 67 48 94

-2,694 2,103 -1,177 990
-87 53 293 1

1,759 1,026 -3,201 1,067

-2,502 -1,027 2,136 387

141 -1,339 49 953
-1,083 1,012 -2,787 144

-942 -327 -2,738 1,097

422 -115 -246 61
-128 76 -175 39

294 -39 -421 100
-3,150 -1,393 -1,023 1,584

-1,91 -367 -4,224 2,651

17,205 3,823 2,901 3,182

415 662 659 1,432 303 292 -714

-348 2,376 -1,095 -1,763 -324 276 -656
1,745 -2,033 5,555 2,854 51 513 2,385
1,397 343 4,460 1,091 -273 789 1.729

- - -10 -12 16 -18 -27
-57 -50 -101 22 -48 -110 -15
-57 -50 -111 10 -32 -128 -42

1,755 955 5,008 2,533 -2 953 973

4,044 4,040 6,062 4,450 1,483 2,064 2,067

-85 -86 -86 -86 -85 -86 -86
1,028 -555 672 3,887 -266 -1,392 1,711
-26 -21 -3 -99 186 -279 301
401 -303 -850 -1,942 1,085 -778 -315
112 23 54 -276 -124 83 -2

1,430 -942 -213 1,484 796 -2,452 1,609

286 -1,237 -1,188 -363 -2,103 -76 -128

126 33 106 -124 181 -6 -56
9 249 -720 -621 -611 -662 172

135 282 -614 -745 -430 -668 116

101 50 77 194 235 476 28
-89 -70 144 -113 -52 -108 106
12 -20 221 81 183 368 134

433 -975 -1,581 -1,027 -2,350 -376 122

1,863 -1,917 -1,794 457 -1,554 -2,828 1,731

5,907 2,123 4,268 4,907 -71 -764 3,798



TABLE 28. NET BORROWING TRANSACTIONS OF THE OFFICIAL AND NON-OFFICIAL SECTORS
($ million)

Year Ouarters ended

194889 1989.90 1990-91 1989-90 1990-91 1991.92
o ei etrDec. Mar June Sent. Dec Mar. June Sint Dec Mar

Borrowng -
Domiciled abroad -
Commonwealth Governmn -
Drawings --- - ---------
Repayments -3,177 -2,660 -2,063 -.670 -736 -1 -1,039 -682 -191 -151 -77 -502 -15Total -3,177 -2,660 -2,063 -670 -736 -1 -1.039 -682 -191 -151 -77 -502 -15

State government -
Drawings 9,236 13,469 22,307 2,613 3.162 4,505 4,570 6,076 5,853 5,808 3,368 5,365 5.548Repayments -6,475 -10,793 -19.599 -1,953 -3,145 -4,144 -3.580 -5,315 -5,331 -5,373 -2,832 -4,165 -5,168

Ttl2,761 2,676 2,708 660 17 361 990 761 522 435 536 1,200 380Total domiciled abroad -416 16 645 -10 -719 360 -49 79 331 284 459 698 365
Domiciled in Australia -
Securities -
Purdhases by non-residents 25,112 19,583 22,935 4,866 6,115 3,441 4,005 2,983 7,341 8,606 10,776 13,467 10,394Sales by non-residents -21,591 -15,912 -22,837 -3.525 -4,749 -3,384 -4,128 -4,749 -5,550 -8,410 -,625 -11,821 -10,330Total securities 3,521 3,671 98 1,341 1,366 57 -123 -1,766 1.791 196 2,151 1,646 64Deposits witReserve Bank - 24 -22 -6 -4 34 -23 11 87 -97 -8 7 7Total domiciled in Australia 3,521 3,695 76 1,335 1,362 91 -146 -1,755 1.878 99 2,143 1.653 71Total borrowng-ofcial sector 3,105 3,711 721 1,325 643 451 -19S -1,676 2,209 383 2,602 2,351 436

Nan-omelal sector
Direct invetment borrowing -
Domiciled abroad -

Drawings 50,987 15,604 27,177 6,646 3,948 4,289 2,786 7,754 10,026 6,611 3,260 4,928 17,701
Repyments -47,646 -13,807 -25.518 -6,182 -3,223 -4,331 -1,989 -7,194 -10409 -5,926 -2,899 -5,180 -16,681

Ttl3,341 1,797 1,659 464 725 -42 797 560 -383 685 361 -252 1,020Domiciled in Australia 38 144 -152 256 -163 -185 -194 117 -113 38 45 185 -218Total direct investment borrowing 3,379 1,941 1,507 720 562 -227 603 677 -496 723 406 -67 802

Other borrowing -
Domiciled abroad -
Banks -
Drawings 43,427 64,127 67,461 12,427 26,721 12,650 14,430 13,728 19,379 19,924 17,068 19,643 17,029Repayments -35,070 -59,943 -63,389 -11,25 -24,097 -13,793 -12,631 -13,402 -16,922 -20,434 -16,011 -17,797 -16,437Total 8,357 4,184 4,072 1,202 2,624 -1,143 1,799 326 2,457 -510 1,057 1,846 592

Non-bank enterprises -
Drawings 114,868 128,697 134,725 29,116 37,040 35,357 31,035 33,813 34,333 35,544 34,891 35,988 25,790Repyments -109,308 -123,1 -134,226 26 -28,676 -3,3 -3,7 -3,8 -328 -301 -5,3 -560 -625 -587

Toa ,6 ,7 9 4 5 40 -663 -465 13,316 -3,311 -739 3 -5,0 -6237 -687
Total domiciled abroad 13,917 9,763 4.571 1,642 6,181 -1,563 1,136 -139 3,773 -199 318 1,609 525

Domiciled in Australia -
Banks -
Securities 17 344 370 226 -232 -43 -82 -636 884 204 -13 91 229

Deoslis 359 844 1,645 732 -1,372 604 562 1,032 -451 502 -88 -882 481
otl376 1,188 2,015 958 -1,604 561 480 396 433 706 -101 -791 710Non-bank enterprises 105 50 705 -116 487 238 -219 86 254 584 -490 -29 494Total domiciled in Australia 481 1,238 2,720 842 -1,117 799 261 482 687 1,290 -591 -820 1,204

of which -
Public sector securities (a) -351 -213 452 -162 223 64 -151 263 -66 406 -480 -44 325Total other borrowing 14'398 11,001 7,291 2,484 5,064 -764 1,397 343 4,460 11091 -273 789 1,729

Total borrowing - non-oETidaIsector (b) 17,777 12,942 8,798 3,204 5,626 -991 2,000 1,020 3,964 1,814 133 722 2,531
Total borrowing 20,8182 14,633 9,519 4,529 C,26 -540 1,85 _-6 6,173 2,197 2,735 3,073 2,967
(a) Excludes bank secucaie (b) Corresponds to the stam of transactionis in direct investrnat borrowing and total portfolio and other investment borrowing in Table 27.



TABLE 29. OFFICIAL RESERVE ASSETS AND EXCHANGE RATES
Year Cuarters ended

1988-89 1989-90 1990-91 1989-90 1990-91 1991-92
Dec. Mar. June Sept. Dec. Mar. Jun Sept. Dec. Mar.

Offcial reserve assets (S million) -

Levels at end of yearlmonth 20,410 21,871 24.047 21,487 21,065 21,871 22,281 24,989 23,593 24,047 23,836 25,451 21,314

Changes in levels 228 1,461 2,176 713 -422 806 410 2,708 -1,396 454 -211 1,615 -4,137

Of which -
Changes due to effects of

revaluations -645 -695 730 289 400 -1,076 336 1,606 -1,294 82 -155 2,219 -1,330

Changes included in the
balance of payments (a) 873 2,156 1,446 424 -822 1,882 74 1,102 -102 372 -56 -604 -2,807

Exchange rates -
Units of foreign currency per $A-
End of year/quarter (b) -
United States dollar 0.7553 0.7890 0.7681 0.7927 0.7542 0.7890 0.8265 0.7733 0.7752 0.7681 0.7995 0.7598 0.7684

United Kingdom pound 0.4882 0.4536 0.4712 0.4927 0.4584 0.4536 0.4412 0.4031 0.4467 0.4712 0.4576 0.4063 0.4432

West German mark 1.480 1.318 1.382 1.339 1.278 1.318 1.293 1.160 1.331 1.382 1.332 1.153 1.267

Japanese yen 108.79 120.41 106.19 113.61 118.79 120.41 114.05 104.34 108.40 106.19 106.25 95.20 102.30

Special drawing right 0.6051 0.5967 0.5825 0.5990 0.5803 0.5967 0.5939 0.5472 0.57 19 0.5825 0.5886 0.5513 0.5608

Period average (c) -

United States dollar 0.8160 0.7697 0.7853 0.7811 0.7659 0.7681 0.8088 0.7825 0.7785 0.7716 0.7821 0.7842 0.7531

United Kingdom pound 0.4755 0.4733 0.4240 0.4927 0.4626 0.4592 0.4342 0.4024 0.4080 0.4515 0.4646 0.4424 0.4250

West German mark 1.512 1.367 1.248 1.416 1.296 1.288 1.288 1.175 1.191 1.337 1.364 1.290 1.216

Japanese yen 106.95 113.27 107.60 111.77 113.27 119.33 117.35 102.28 104.10 106.67 106.70 101.57 96.71

Special drawing right 0.6244 0.5958 0.5656 0.6089 0.5821 0.5858 0.5905 0.5459 0.5495 0.5766 0.5853 0.5672 0.5339

Trade-weighted Index of value
of the Australian dollar
(May 1970 = 100) -
End of year/quarter (b) 59.4 61.6 59.7 61.1 59.8 61.6 61.6 57.3 59.7 59.7 60.6 55.9 58.6

Period average (c) 61.6 60.0 58.9 60.5 59.5 60.5 61.4 57.2 57.7 59.4 60.3 58.9 56.5

(a) The entries tarty the opiposite sign to corresponding entries in Tables I and 6 (b) These exchange rates and index numbera relate to the last trading day of the reference period. (c) These exchange rates and index numbers are

derived by averaging figures for each nrading day.



TABLE 30. BALANCE OF PAYMENTS -SUMMARY OF REVISIONS (a)
($ million)

Year Ouarters ended

1988.89 1989-90 1990-91 1989-90 1990-91 1991-92
Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. Mar.

Current transactions -
Goods and services-
Merchandise (b)-
Exports fob
Imports fob
Balance on merchandise rade

Services -
Credits
Debits
Net services

Balance on goods and services

200 208 339 -67 120 137 -46 -11 -86 235
- - - - - - - - 7 52

200 208 339 -67 120 137 -46 -11 -93 183

79 10 5
-240 - -1

319 10 6

17 21 7 100 -49 -219 -219
-1 -36 -59 -72 -73 -169 -214
18 57 66 172 24 -50 -5

861 776 519 218 345 -49 177 203 126 13 -143 178

Income -
Credits
Debits
Net income

-40 -93 -158 -23 -23 -23 -31 -32 -48 -47 -73 -9
- -2 -180 - -1 -1 -38 -37 -58 -47 -130 -65

-40 -91 22 -23 -22 -22 7 5 10 - 57 56

8

-3

Unrequited transfers -
Credits
Debits
Net unrequited transfers

Balance on current account

Net capital transactions -
Official -
General government -
Foreign investment in Australia
Australian investment abroad
Total

Reserve bank-
Foreign investment in Australia
Australian investment abroad
Total

Total official

Non-official -
Foreign investment in Australia
Australian investment abroad
Total non-official

Balance on capital account

821 685 541 195 323 -71 184 208 136 13 -86 245

1 - - - - - - - - 129 -

42 -

I - - - - - - - - 171 -

171 -

- - - - 343 -521
103 -348
446 -869

- - 617 -868

Balancing item -821 -685 -541 -195 -323 71 -184 -208 -136 -13 -531 623

(a) Differences besween estimates in this issue of this publication and the corresponding estimates provided in the previous issue of this publication. (b Balance of payments basis.
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TABLE 31. HISTORICAL SUMMARY
(S million)

Balance Balance
on services services Net on goody Income~ Incomea Net

muercha- credits dabitr services & ceadit dabstr incomea

1975-76
1976-77
1977-78
1978-79
1979-80

1980-81
1981-82
1982-83
1983-84
198485

1985-86
1986-87
1987-88
1988-89
1989-90

1990-91

1975-76-Sept.
Dec.
Mar.
June

1976-77-Sepi-
Dec.
Mar.
June

1977-78-Sept.
Dec.
Ma.
June

1978-79-Sept
Dec.
Mar.
June

1979-80-Sepi.
Dec.
Mar.
June

1980-81 -Sql.
Dec.
Mau.
June

1981-82-Seps.
Dec.
Mar.
June

1982-83-Sept.
Dec.
Mau.
June

1983-84-Sept
Dec.
Mar.
June

1984-85-Sept
Dec.

Mu.
June

1985-86-Sql.
Dec.
Mu.
June

1986-87-Sep.
Dec.
Mu.
June

1987-88-Sept.
Dec.
Mu.
June

1988-89-Sqpt
Dec.
Mu.
June

1989-90-SCPL.
Dec.
Mu.
June

1990-91-Sept
Dec.
Mur.
June

1991-92-Sept
Dec.
Mar.

Marcm- Marc/ma-
nd- A"~

azpoi'u (a) iamoru

9,476 -7,930
11,4-46 -105350
12,006 -11.149

188589 -15.831

18,718 -19.177
19.376 -22,368
20.930 -21.705
23.661 -23,497
29,730 -30,093

32.148 -35,676
36,038 -37.159
41,515 -0,386
43,894 -47,032
48,575 -50,991

52.155 -49.256

2,253 -1.862
2.230 -1.908

2.639 -2,124

2.894 -2,392

2833 -2,78
2.993 -2,763

2,984 -2,808
3,087 -2.621
2838 -2,848
3,097 -2,872

3,042 -3,139
3,351 -3,388
3,579 -3,292
4.100 -3.566

4,101 -3.554
4,855 -3,963
4,781 -4,24
4.852 -4,070

4.556 -4,663
4,741 -4,723
4,472 -4,804
4,949 -4,987

4,632 -5,412
4.510 -5,286
4,831 -5,768
5,403 -5,902

5.52 -5.501
4,700 -4,989
5,479 -5,394

5,391 -5,715
6,080 -5.520
5,767 -5.932
6,423 -6,330

7,007 -7,692
6.880 -7,062

7,521 -6,963

8,058 -9,298
8.533 -9,198
7,704 -8,611
7,853 38569

8,615 -9.572

88586 -8,803
9,455 -9,247

9,442 -9,734
11,029 -10,361
10,950 -10,222
10,094 -10,069

10,208 -10,964
11,103 -11,860
10,495 -11.511
12,088 -12,697

11,984 -13.897
12108 -12,943
12,071 -12,686
12,412 -11,465

12,528 -12,805
13,359 -12,913
12,736 -11,954
13.532 -11.584

13.644 -12,748
13.911 -13,122
13,089 -12,429

ndza

1,096

687
2,758

-459
-2,92

164
-363

-3,528
-1,121

1,129
-3,138
-2,416

2,899

391
322
318
515

502

345
230

176
466
-10
225

-97
-37
287
534

547
892
531
782

-107
18

-332
-38

-780
-776
-931
-499

-592
21

-289
85

560
-165

93

-182

29
215

-1,240
-665
-907

-155
-217

208

-292
668
728
25

-756
-757

-1,9 13
-835
-615

947

-277
44
782

1,948

896
789
660

1,936 -3574
2,207 -4,027

3370 -5,260

3,787 -5,894
4,220 -6,629
4,500 -7,262
4,913 -7,695
5.543 -9,412

6.485 -10,411
7,756 -10,858
9,786 -12,313

10,999 -14,070
11,760 -16,195

13,194 -16,242

391 -702
456 -710
450 -786
424 -773

438 -885
518 -852
517 -90
463 -931

477 -1,012
574 

-93
566 -1,082

608 -1,122
743 -1,091
749 -1,178
687 -1,188

745 -1,232
897 -1,258
929 -1,392
799 -1.378

863 -1,447
993 -1,430

1,000 -1,464
931 -1,553

958 -1,615
1,060 -1,598
1,142 -1,672
1,060 -1,744

1,072 -1,892
1,173 -1,799
1,194 -1,794
1.061 -1,777

1,2975 -1,821

1,214 -203

1,411 -2.207

1,488 -2,321
1,422 -2.555

1,418 -2,739
1,656 -2,589
1,759 -2505
1,652 -2578

1,677 -2822
2,011 -2708
2,131 -2,2

191 -2702

2.172 -3,111
2,455 -3,061
2,706 -3,111
2,453 -3,030

2.639 -3,301
2,829 -3.302
2,895 -3,582
2,636 -3.885

2,628 -4,130
2.833 -3.924
3,290 -3,986
3,009 -4,155

3,091 -4,461
3,335 -3,986
3,653 -3,821
3,115 -3,974

3,187 -4,157
3.537 -4.073
4,067 -4,115

-1,20
-1,68
-1,820
-1,792
-1,890

-2107
-2,409
-2,762

-3,869

-3,926
-3,102
-2,527
-3,071
-4,435

-3,048

-311
-254

-549

-47
-334
-389
-468

-535

-390
-516

-514
-348
-429
-501

-487
-361
-463
-579

-584
-437
-44
-622

-657
-538
-530
5684

-820
-626
-600
-716

-546

-859

-1,107
-796

333
-1,133

-1,321
-933
-746
-926

-1,145
-697-45

-765

-939
5606
-405
-577

-662
-473
-687

-1,249

-1,502
-1,091

-6
-1,146

-1,370
-651

-59

-536
-48

services

-542
-963

-1,105
868

-2,566
-5,401
-3,537

-4,232

-7,454
-4,223
-1,398
-6,209
-6,851

-149

80
68

-18
166

55
-15

-344
-238

-359
87

-400
-291

-611
-385
-142

33

60
531
74

203

-591
-419
-796
-660

-1,437
-1,314
-1,467
-1,183

-1,412
-505
-889
-631

-1,064
14

-802
-766

-1,792
-978

-544
-918

-2,561
-1,598
-1,653
-1,642

-2102
-852
-712
-557

-1,231
62

323
-552

-1,418
-1,230
-1,703
-1,858

-3,415
-1,926
-1,311

-199

-1,647
-205

614
1,089

-74
253
612

407
444
476

790

882
867

1,380
1,8171,870

2,301
3,076
4,033
4,313
4,581

3,933

103
115
90
99

105
114

117

112
124
113
127

138
149
133
172

165
183
182
260

193
227
195
267

204

193
272

-315

394
399

369
388
499
561

459
479

437
495

589
624
572
516

737
688
749
902

1,015
1.059

969
990

970
1,176
1,205

1,091
1,070
1,077
1,343

1,191
837
870

1,035

1934
1,071

-2,049

-3,517

-3,641
-4,075
-4 ,168
-6,700
-8.662

-10,229
-11,815
-14.531
-17.868
-21.646

-21.905

-420
-469

-468

-493
-536
-4
-548

-565
-538
-507
-636

-598
-711
-691
-771

-798
-908
-804

-1,007

-793
-945
-839

-1,064

-352
-,028
-935

-1,260

-839

-,132
-1,215

-1.50
-,7 18

-1,745

-1,796
-2,276

-2,189
-2,401

-2,422
-2.551

-2591

-2,722
-2,905
-3,143
-3,045

-3,310
-3,701
-3,793
-3,733

-3965

-4,647
-5,121

-4,917
-5.390
-5,800
-5.539

-5,095
-5,835
-5,388
-5.587

-5,321
-4,757
54.740

-1,605
-1,770

-2,727

-2,759
-3,208
-2,788
-4,883
-6,792

-7.928
-8,739

-10.504
-13.555
-17,065

-17,972

-317

-353
-369

-388
-422
-364-31

-453
-414
-394
-509

-460
-562
-558
-599

-633
-725
-622
-747

-600
-718
-644
-797

-548
-830
-742
-988

-524

-738
-816

-1,181
-1,299
-1,219
-1,184

-1,337
-1,797

-1,752
-1,906

-1,833
-1,927
-2,093
-2,075

-1,985
-2,17
-2,94
-2,143

-2,295
-2,642

-2,743

-3,003
-3,165
-3,471
-3,916

-3,826
-4,320
-4,723
-4.1%6

-3,904
-4,998
-4,518
-4,552

-4,387
-3,742
-3,669

(a) Entries for periods after June quarter 1981 are not strictly comiparable with entries fonr carlier pajiods. Sec the special article 'Changed methodology for measuring

merchandise expots' on page 7 of this publication.



TABLE 31. HISTORICAL SUMMARY -coninued
(S million)

Unrequited Unrequited Net Balance Non- Balance
tranfers ranrfers unrequited on current Official official on capital Balancing

credits debits transfers count capital item

1975-76
1976-77
1977-78
1978-79
1979-80

1980-81
1981-82
1982-83
1983-84
1984-85

1985-86
1986-87
1987-88
1988-89
1989-90

1990-91

1975-76-Sept
Dec.
Mar.
June

1976-77-Sept
Dec.
Mar.
June

1977-78-Sept.
Dec.
Mar.
June

1978-79-Sept.
Dec.
Mar.
June

1979-80-Sept
Dec.
Mar.
June

1980-81-Sept
Dec.
Mar.
June

1981-82-Sept.
Dec.
Mar.
June

1982-83-Sept.
Dec.
Mar.
June

1983-84-Sept
Dec.
Mar.
June

19 8
4-8 5

-Sept.
Dec.

Mar.
June

1985-86-Sept.
Dec.
Mar.
June

19
86-87-Scpt

1)ec.
Mar.
June

1987-88-Sept.
Dec.
Mar.
June

1988-89-Sept.
Dec.
Mar.
June

1989-90-Sept.
Dec.
Mar.
June

1990-91-Sept.
Dec.
Mar.
June

1991-92-Sept
Dec.
Mar.

410 -736
446 -744
606 -863
621 -961
833 -968

986 -1.126
1,138 -1,330
1.320 -1,515
1,758 -1.643
1.952 -1.754

2.517 -1,808
3.017 -1.804
3.545 -1,881
4,210 -2,012
4,518 -2,172

4,728 -2,242

99 -172
98 -242
98 -152

115 -170

104 -177
119 -185
103 -189
120 -193

144 -239
145 -161
159 -229
158 -234

147 -214
147 -215
158 -274
169 -258

176 -196
211 -259
222 -251
224 -262

225 -239
257 -287
235 -307
269 -293

264 -276
289 -299
287 -383
298 -372

319 -316
343 -361
322 -406
336 -432

432 -369
480 -389
421 -443
425 -442

395 -339
448 -469
540 -460
569 -486

557 -346
654 -419
628 -523
678 -520

673 -362
770 -441
794 -512
780 -489

812 -365
881 -452
902 -538
950 -526

930 -412
1.030 -472
1.095 -559
1,155 -569

1,213 -450
1.061 -485
1.166 -662
1.078 -575

1,162 -493
1,201 -525
1,231 -13
1.134 -611

1,136 -471
1,171 -584
1.170 -11

-1.423 1.065
-2,445 731
-2,990 2.037
-3,624 1,481
-1.994 243

-5.465 -1,186
-8,801 -898
-6,520 -1,615
-7,386 -1.051

-10.826 5,254

-14,673 7,748
-11,749 2,726
-10,238 604
-17,566 2.064
-21,570 1,731

-15,635 -1.304

-310 243
-430 678
-425 28
-258 116

-406 494
-503 124
-794 -172
-742 285

-907 1,150
-343 458
-864 168
-876 261

-1.138 693
-1.015 568

-816 347
-655 -127

-593 457
-242 384
-577 -186
-582 -411

-1,305 410
-1,167 -417
-1,512 -168
-1,481 -1,011

-2,097 1.150
-2,154 476
-2,305 -69
-2,245 -2,454

-1.933 191
-1,333 -1,477
-1,711 666
-1,543 -995

-2,182 -49
-1,194 -2,474
-2,043 793
-1.967 679

-3.073 651
-2,796 1,282
-2,216 1,503
-2,741 1.818

-4,183 1.629
-3,290 2,467
-3.641 2,672
-3,559 981

-3,776 2,608
-2,740 -1.955
-2,824 3,324
-2,409 -1,251

-3,079 -569
-2,151 2.941
-2,137 2,539
-2,871 -4,307

-3.903 -1.006
-3,837 2.051
-4,638 2,469
-5.188 -1.450

-6,478 764
-5,670 376
-5,530 1.952
-3.892 -1,361

-4,882 -251
-4.527 -3,036
-3,286 1,602
-2,940 381

-3,796 3,479
-2,902 2.806
-2,498 3,182

637
1,539

817
1,767
1,859

5,685
9,227
7,940
6.770
6,679

7,382
7,246

10,727
17,028
14.905

17,205

182
-98
290
263

-57
600
599
396

-46
179
375
309

394
409
351
613

498
-70
181

1,250

1.023
1,287
1,248
2,126

488
2,275
1.916
4,548

2,196
2,634
1,262
1,848

1,786
3.130

620
1.234

2,324
851

1.255
2,249

1,321
832

2.604
2,625

1,449
1,931
1.592
2,274

2,674
348

1,360
6,345

7,133
2,424
5.194
2,277

4,999
3,823
2,901
3,182

5,907
2,123
4,268
4,907

-71
-764

3,798

1,702 -279
2270 175
2854 136
3.249 375
2,102 -108

4,498 967
8,329 472
6,326 194
5,719 1,667

11,933 -1,107

15,130 -457
9,972 1.777

11,331 -1,093
19,092 -1,526
16,636 4,934

15,901 -266

425 -115
580 -150
318 107
380 -122

437 -31
724 -221
428 366
681 61

1,103 -196
637 -294
543 321
571 305

1.087 51
977 38
698 118
486 169

955 -362
315 -73
-6 583

838 -256

1,434 -129
870 297

1,080 432
1,115 366

1,638 459
2,751 -597
1.846 459
2,095 150

2,387 -454
1,157 176
1,928 -217

853 690

1,737 445
656 538

1,413 630
1,913 54

2,975 98
2,133 663
2,758 -542
4,067 -1,326

2,950 1,233
3,299 -9
5.276 -1,635
3,606 -47

4,057 -281
-24 2,764

4.916 -2,092
1,023 1,386

2,105 974
3,289 -1,138
3,899 -1,762
2,038 833

6,127 -2,224
4,475 -38
7,663 -3.025

827 4,361

5,763 715
4.199 1,471
4,853 677
1.821 2,071

5,656 -774
-913 5,440
5 870 -2584
5,288 -2,348

3,408 388
2,042 860
6.980 -4,482
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TABLE 32. HISTORICAL SUMMARY -SEASONALLY ADJUSTED
($ million)

Merrha- Marcha- Balance Balance
nds dn on Services Services Nat on goods Income Income Net

Marche- credius debits services and credits dsbua income
ezpoFU (a) inwpopu ,d srvce

19
7S-

76
-Sep.

Dec.

June

1976-77-Sept
Dec.
Mar.
June

1977-78-Sps

Mar.
June

1978-79Saps.
Dec.
Mar.
June

1979-40-Sept.
Dec.
Mar.
June

1980-81-Seps.
Dec.
Mar.
June

1981-82-Sept.
Dec.
Mar.
June

1982-83-Sept.
Dec.
Mar.
June

1983-84Sps

Mar.
June

1984485-Sqis.
Dec.
Mar.
June

1985-86-Seps.
Dec.
Mar.
June

1986487-Sep.
Dec.
Mar.
June

1987-88-Seps.
Dec.
Mar.
June

1988-49-Seps.
Dec.

Mar.
June

1989-90-Seps.
Dec.
Mar.
June

1990-91-Seps.
Dec.
Mar.
June

1991-92-Seps.
Dec.
Mar.

2,196 -1,808

2,442 -2,049
2,605 -2,173

2,838 -2,337
2,754 -2,400
2,939 -2,791
2,897 -2,822

3,013 -2,761
3.067 -2,615
2,885 -2,844
2,993 -2.936

3,093 -3,088
3.316 -3,370
3,664 -3,306
3,946 -3.641

4,888 -3,950
4,909 -4,278
4,695 -4,143

4,567 -4.550
4,713 -4,720
4,684 -4,861
4,825 -5,071

4,584 -5,219
4,381 -5,322
5,157 -5,873
5,289 -5,986

5,187 -5,589
5,383 -5,548
5,023 -5,144
5,396 -5,468

5,911 -5,536
6017 -6,178

6,31 -6,07

7,027 -7,313
6,736 -7,035
7,493 -7,280
8,511 -4,495

8,138 4,881
8,287 -9,063
7,929 -9,030
7,732 -8,734

8,643 -9,172
9,112 -9,341
8,951 -9,164
9,412 -9,489

9,560 -9,359
10,658 -10,112
11,299 -10,600
10,051 -10,388

10,278 -10,571
10,755 -11,491

10,775 -11,887
12,005 -13,220

11,984 -13,428
11,867 -12,514
12,392 -13,078
12,368 -11,981

12,403 -12,355
13,109 -12,427

13,508 -12,49

13,544 -12,303

13,535 -12,748

-1,808
-1,902

-2,173

-2,337
-2.400
-2,791
-2,822

-2,761

-28944
-2.936

-3,306
-3.641

-3,480
-3,950

-4,143

-4,550
-4,720
-,861
-5,071

-635

-716
-697

-402
-165
-121

-72

375
-138 9

-286
-299

213
16

-776
-1,101
-1.002

-529
-229
-213

-77

546

-337

-293
-736

-1,112
-1,215

-1,444
-647

387

48
682
842

1,359

1949
787

411 -682
431 -728
426 -793
453 -770

463 -860
486 -873
490 -915
500 -M2

508 -982

557 -986
60f -1,079

644 -1,083

710 -1,185
729 -1,184

782 -1,188
855 -1,294
878 -1,40

907 -1,401
947 -1,466
946 -1,484

1,015 -1,634
1,17 ;23 -1,744

1,127 -1,826
1123 -1.3
1,123 -1,818
1,128 -1,782

1,204 -1,809

1,212 -1,955
1,7 -2,081

1,294 -2,230

1,415 -2370
1,483 -2,567

1,486 -2,619
1,590 -2,636
1,658 -2,565
1,741 -2,587

1,766 -2,691
1,928 -2,758
1,987 -2,694
2,051 -2,714

2,_.362 -3121
2,516 -3,196
2,639 -3,039

2,723 -3,355

2,665 -3,693
2,825 -3,899

2,752 -3,935
2,772 -3,991
3,014 -4,112
3,255 -4,160

3,250 -4,255
3,237 -4.056
3,345 -3,937
3,356 -3,985

3,358 -3,982
3,433 -4,149
3,713 -4.250

-271 -2,079

-367 -2,416
-317 -2,490

-397 -2,734
-387 -2,787
-425 -3,216
-426 -3,248

-474 -3,235
-439 -3,054
-429 -3,273
-476 -3,412

-439 -3,527
-422 -3.792
-475 -3,780
-455 -4,096

-406 -3,886
-439 -4,389
-531 -4,809
-520 -4,663

-494 -5,044
-519 -5,239
-538 -5,399
-567 -5,638

-550 -1,185
--619 -1,335
-621 -1,318

-699 -1,101
-712 -877
-695 -816
-654 -726

-605 -699
-638 -263
-743 -881
-406 -896

-936 -1,222

-955 -742"
-1,084 -1,068

-1,133 -1,876
-1,046 -1,822

-907 -2,008
-846 -1,848

-925 -1,454
-830 -1,059
-707 -920
-63 -740

-664 -463
-759 -213
-680 19
-400 -737

-359 -652
-632 -1,368

-1,028 -2,140
-1,074 -2,289

-1,183 -2,627
-1,219 -1,866

-1,005 -578
-19 -137

-629 730

-624 617
-716 233

-451
-452
-461

-515
-517
-487
-536

-596
-516
-534
-599

-619

-736
-726

4823
-872

-957

-839
-896
-883

-1,014

-921
-958

975
-1,1 97

-911
-1-932-,7

-1,161

-1,621
-1,576
-1,749
-1,705

-1,882
-2,105

-2,385

-2,588
-2,631

-2,738

-3,106
-310
-3,311
-3,763
-3,843

-3,919
-4,125

-4,613
-5,291

-4,918
-5,436
-5,702
-5,592

-5,086
-5,916
-5,309
-5,628

-5,318
-4,837
-4,654

-340

-365

-407
-407

-424

-477

-411
-81

-475
-542
-594
-568

-651

-655
-726

-635
-671
-675
-776

-704
-759
-768
-950

-577
-653

-79
-777

-1,249
-1,186
-1,242
-1,182

-1,4 13
-1,621
-1,781
-1,914

-1,803
-1,894

-2,141

-1,995
-2,12
-2,4
-2,45

-2,298
-2,78

-2,870

-2,960
-3,152

-3,430
-4,101

-3,838

-4,585
-4,286

-3,936
-5,062
-4,413
-4,624

-4,394
-3,783
-3,497

-442 -339

-537 
250

(a) Entries for periods after June quartet 1981 are not strictly comparable with entries for earlier periods. See the special article 'Changed methodology for measuring

merchsandiae exporsa' an page 7 ofthia publicatiom. NOTE: For annual data ae the oriinal series.
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TABLE 32. HISTORICAL SUMMARY - SEASONALLY
ADJUSTED--continued

($ million)

Unrequited Unrequited Net Balance
transfers transfers unrequited on current

credits debits transfers account

1975.76-Sept. 100
ec. 95

Mar. 99
June 115

1976.77-Sept 107
Dec. 116
Mar. 105
June 120

1977-78-ScpL. 146
Dec. 141
Mar. 162
June 159

1978-79-Sept. 148
Dec. 142
Mar. 161
June 171

1979-80-Sept. 176
Dec. 203
Mar. 227
June 226

1980-81-Sept. 227
Dec. 248
Mar. 242
June 269

1981-82-Sept. 268
Dcc. 279
Mar. 293
June 297

1982-83-Sept. 327
Dec. 331
Mar. 329
June 332

1983-84-Sept. 443
Dec. 461
Mar. 427
June 421

1984-85-ScptL 409
Dec. 434
Mar. 542
June 564

1985-86-Sept 582
Dec. 638
Mar. 626
June 671

1986-87-Sept. 701
Dec. 754
Mar. 785
June 782

1987-88-Sept. 841
Dec. 859
Mar. 893
June 960

1988-89-SepL. 952
Dcc. 1,006
Mar. 1,079
June 1,178

1 989-90-Sept 1.235
Dcc. 1,040
Mar. 1,142
June 1,101

19
90-91-Sept. 1.177

Dec. 1,186
Mar. 1,202
June 1,163

1991-92-Sept. 1.145
Dec. 1,150
Mar. 1.154

NOTE: For annual data see the original series.

-184
-228
-145
-166

-194
-174
-180
-187

-262
-150
-217
-228

-239
-207
-258
-250

-219
-253
-232
-252

-268
-284
-281
-281

-31
-300
-351
-350

-359
-367
-374
-401

-421
-397
-410
-402

-376
-487
-425
-436

-406
-428
-480
-457

-423
-448
-465
-439

-430
-457
-485
-472

-495
-475
-511
-508

-534
-525
-597
-519

-587
-561
-564
-58

-539
-629
-566

-84 -2,502
-133 -2,672
-46 -2,818
-51 -2,906

-87 -3.228
-58 -3.252

-67 -3.739

-116 -3.828
-9 -3,460

-55 -3,739
-69 -3.962

-91 -4,093
-65 -4,399
-97 -4,471
-79 -4,743

-43 -4,580
-50 -5,131
-5 -5.469

-26 -5,415

-41 -5,720
-36 -5,946
-39 -6.,113
-12 -6,426

-221 -2,340
-58 -2161
-53 -2,321

-32 -1,710
6-45 -1,630

-69 -1,572

22 -1,926
64 -1.385
17 -,0
19 -2,059

33 -2.602
-53 -2,873
117 -2,406
128 -2,854

176 -3,503
210 -3,506
146 -3.810
214 -3.775

278 -3,171
306 -2,965
320 -2,842
343 -2,742

411 -2,350
402 -2,416
408 -2,360
488 -3,119
457 -3.155
531 -3.989
568 -5.002
670 -5,720

701 -5,764
515 -5,685

582 -4,222

590 -4,303
625 -4,574

8615 -3.279

606 -3.171
521 -3.029
588 -2659



EXPLANATORY NOTES

Introduction

This publication provides detailed estimates of Australia's
balance of payments for the March quarter 1992 together
with revised estimates for previous quarters and financial
years. Longer term estimates, from September quarter
1959, consistent with those shown in this issue, will short-
ly be made available on request for a charge.

2. Tables 1 to 6 in this publication provide summary
statistics; they show the main aggregates and the more im-
portant components of these aggregates and include, in
addition, trend estimates and percentage changes in the
seasonally adjusted estimates of the current account. The
remaining tables, Tables 7 to 32, provide additional break-
downs, related series (e.g. exchange rates and the trade-
weighted index), reconciliations of selected balance of
payments series with other series (i.e. with foreign trade
statistics and levels of official reserve assets), historical
data on selected balance of payments aggregates and other
analytical information.

Concepts, sources and methods

3. Descriptions of the underlying concepts and struc-
ture of the balance of payments and the sources and
methods used in compiling the estimates are presented in
Balance of Payments, Australia: Concepts, Sources and
Methods (5331.0). The publication also provides item
definitions, explanations of seasonal adjustment, constant
price estimates, implicit price deflators and the terms of
trade; and an analysis of the quality of the estimates.

Commodity breakdowns of merchandise
4. Commodity breakdowns of merchandise exports and
imports are provided in Table 11 (at current prices), 12 (at
average 1984-85 prices), 13 (at current prices, seasonally
adjusted) and 14 (at average 1984-85 prices, seasonally
adjusted). The groupings shown are based on the third
revision of the United Nations Standard International
Trade Classification (SITC rev 3) as follows:

SITC rev 3
Exports Section or Division

Exports (contL)
Other metals
Machinery
Transport equipment
Other manufactures
Other non-rural

SITC rev 3
Section or Division

67,68
71 to 77

78,79
5,61 to 66,69,8

11,93,96,98

Imports
Food, beverages & tobacco
Fuels
Chemicals (incl. plastics)
Textiles, fabrics etc
Metals and metal manufactures
Machinery
Transport equipment
Other manufactures
Other imports

3
5

65
67 to 69
71 to 77

78,79
61 to 64,66,8

2,4,9

Note: Division 98 is not part of the SITC. In the balance
of payments it comprises confidential items, which are
removed from their actual division and combined in
Division 98 to prevent disclosure of their values.

Seasonal adjustment
5. Most of the current account series in this publication
are affected to some extent by seasonal influences and it
is useful to recognise and take account of this element of
variation. However, seasonally adjusted statistics in this
publication should not be regarded as in any way defini-
tive as results from seasonal adjustment vary according to
the method used.

6. The factors to be used in compiling seasonally ad-
justed estimates for certain series (principally components
of merchandise trade and investment income) up to and
including December quarter 1992 can be obtained, for a
charge, from Mr Trevor Jolly on Canberra (06) 252 6820.

Trend estimates
7. The trend estimates are derived by applying a 7-term
Henderson moving average to the seasonally adjusted
series. The 7-term Henderson average (like all Henderson
averages) is symmetric, but as the end of a time series is
approached, asymmetric forms of the average are applied.
Unlike the weights of the standard 7-term Henderson
moving average, the weights employed here have been
tailored to suit the particular characteristics of individual
series. While the asymmetric weights enable trend es-
timates for recent quarters to be produced, it does result in
revisions to the estimates for the most recent three
quarters as additional observations become available.
There may also be revisions because of changes in the
original data and as a result of the re-estimation of the
seasonal factors. Details of trend-cycle weighting patterns
are available on request from the Supervisor, Time Series
Analysis, on (06) 252 6345.

Rural -
Meat & meat preparations
Cereal grains and cereal

preparations
Sugar, sugar preparations &

honey
Wool and sheepskins
Other rural

Non-rural -
Metal ores & minerals
Mineral fuels -
Coal, coke and briquettes
Other mineral fuels

Metals -
Gold

01

04

06
21 (part),26(part)

00,02,03,05,07 to 09,
12,21(part),22 to 25,

26(part),29,4

27,28

32
33 to 35 Accuracy and reliability of estimates

8. Because the transactions recorded in the balance of
95,97 payments are of many different kinds, compilation of



balance of payments estimates entails the use of a very
wide range of statistical data of varying degrees of ac-
curacy and timeliness.

9. Therefore care should be exercised in the use and
interpretation of estimates in this publication. The latest
estimates are preliminary and subject to revision as more
accurate data come to hand. Also, the more detailed es-
timates may be less accurate in relative terms than broader
items and aggregates of which they form components.

Investment income and capital transactions
10. Additional information about capital account and in-
vestment income transactions is available in the quarterly
publication International Investment Position, Australia
(5306.0) and in the annual publication International In-
vestment Position, Australia (5305.0). Statistics in interna-
tional investment publications are consistent with those in
balance of payments publications. International investment
publications also provide comprehensive statistics on the
level of foreign investment in Australia, the level of
Australian investment abroad and Australia's external
debt.

Transportation transactions
11. Additional information on freight and other transpor-
tation transactions is available on request for a charge
from Mr. John Rattur on (06) 252 5738.

Comparability with capital expenditure statistics
Tables 11 and 13 in this publication contain current price
estimates of imports of endogenous capital goods.
Shorter-term movements in this series can differ quite sig-
nificantly from the corresponding movements in the new
private capital expenditure on equipment, plant and
machinery series published in Private New Capital Expen-
diture, Australia (5625.0 and 5626.0). The main reasons
for the differences are:

" The imports series includes all goods defined as en-
dogenous capital goods, whereas the capital expendi-
ture series relates only to goods classified as equip-
ment, plant and machinery that are acquired by
private enterprises in selected industries.

* The capital expenditure series includes all plant,
machinery and equipment, irrespective of whether it
has been imported or manufactured in Australia.

* Imports are valued f.o.b. at the point of export
whereas estimates of capital expenditure are measured
at domestic market prices, including international
transport margins, government duties and domestic
trade and transport margins.

12. Accordingly, while movements in imports of en-
dogenous capital goods can provide a broad indication of
movements in the import component of new private capi-
tal expenditure on equipment, plant and machinery, they
do not necessarily provide an accurate indication of move-
ments in total new private capital expenditure on these
goods.

Series available on request
13. Detailed quarterly export and import series at con-
stant (average 1984-85) prices can be obtained by contact-
ing Mr Stephen Waugh on Canberra (06) 252 6716. These
series are based on foreign trade statistics (ie they are not
adjusted to a balance of payments basis) and relate to
selected divisions and sections of the SITC rev 3. Quarter-
ly tables showing components of services can also be ob-
tained from Mr Waugh. These tables provide original and
seasonally adjusted current and constant price estimates,
corresponding to the series shown (in original current
price terms) in Tables 17 and 18 of this publication. Both
sets of estimates are working estimates only and may not
always be completely consistent with published estimates.

Related publications
14. Other ABS publications which may be of interest in-
clude:

Balance of Payments, Australia (5301.0) - issued monthly

Balance of Payments, Australia (5303.0) - issued annually

Balance of Payments, Australia: Concepts, Sources and
Methods (5331.0)

Information paper - Seasonal Adjustment of Australia's
Monthly Balance of Payments Statistics (5359.0).

Foreign Trade, Australia: Merchandise Exports (5432.0) -
issued monthly

Foreign Trade, Australia: Merchandise Imports (5433.0) -
issued monthly

Export Price Index, Australia (6405.0) - issued monthly

Import Price Index, Australia (6414.0) - issued quarterly

International Investment Position, Australia (5305.0) -
issued annually

International Investment Position, Australia (5306.0) -
issued quarterly

Foreign Investment, Australia: Summary of Concepts,
Sources and Methods (5355.0).

15. Current publications produced by the ABS are listed
in the Catalogue of Publications, Australia (1101.0). The
ABS also issues, on Tuesdays and Fridays, a Publications
Advice (1105.0) which lists publications to be released in
the next few days. The Catalogue and Publications Advice
are available from any ABS office.

Symbols and other usages
fob free on board
na not available
nya not yet available
nec not elsewhere classified
nei not elsewhere included
- nil or rounded to zero

not applicable.

Where figures have been rounded, discrepancies may
occur between the sums of component items and totals.
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SPECIAL ARTICLES IN RECENT BALANCE OF PAYMENTS,
FOREIGN INVESTMENT AND FOREIGN TRADE PUBLICATIONS

Publication Page
Article (ABS Catalogue no) Issue reference

Balance of payments ratios

International comparisons of balance of payments statistics

The relationship between balance of payments and national
accounts statistics

Australia's merchandise trade with the
European community

Australia's merchandise trade with
Asian countries

Balancing item

Recording of merchandise exports and the
impact of the EXIT system

Merchandise export and import statistics by
country-factors affecting bilateral reconciliations

The relationship between balance of payments and
foreign investment statistics

Trends in Australian travellers expenditure abroad

Measurement of Australia's terms of trade

Impact of trading days on merchandise trade estimates

Fixed-weighted price indexes

Treatment of insurance services in the balance
of payments

New publication: international trade in services statistics

Quarterly survey of international travel enterprises

Measurement of foreign investment in Australian real
estate in foreign investment statistics

Survey of international trade in services

Time series decomposition of
balance of payments statistics

Reliability of quarterly balance of
payments estimates

Reliability of monthly balance of payments
estimates

Foreign debt ratios

Changed methodology for measuring foreign
borrowing domiciled in Australia

Foreign ownership of Australian real estate -
treatment in foreign investment statistics

The balance of payments as a record of
transactions, not payments

Exchange rates and the trade weighted index

Conversion of balance of payments aggregates
expressed in domestic currency into foreign
currency equivalents

5303.0

5303.0

5302.0

5422.0

5422.0

5302.0

5302.0

5422.0

5302.0

5302.0

5302.0

5301.0

5302.0

5302.0

5302.0

5302.0

5306.0

5302.0

5302.0

5302.0

5301.0

5306.0

5307.0

5306.0

5302.0

5302.0

5302.0

1990-91

1990-91

Dec qtr 1991

Sept qtr 1991

June qtr 1991

June qtr 1991

Mar qtr 1991

Marqtr 1991

Dec qtr 1990

Sept qtr 1990

Sept qtr 1990

June 1990

Mar qtr 1990

Dec qtr 1989

Sept qtr 1989

Sept qtr 1989

Sept qtr 1989

June qtr 1989

Mar qtr 1989

Dec qtr 1988

Sept 1988

June qtr 1988

June qtr 1988

Mar qtr 1988

Sept qtr 1987

June qtr 1987

June qtr 1987

9-13

14-15

7-10

2-7

2-7

11-13

9-11

2-15

10-11

9-11

12-16

5-7

8

8-11

9-10

10-11

8-10

14

12-15

4-5

6-7

2-3

5-6

9-10

9

10-11

Copies of the above articles, at $5 each, may be obtained from Mr Trevor Jolly, Balance of Payments Section (Phone
(06) 252 6820).



APPENDIX

TABLE A. QUARTERLY AND ANNUAL MERCHANDISE EXPORTS AT CURRENT PRICES

Meat do meat Cereal grains
preparations &o cereal

oretxiratials

1981-82
1982-83
1983-84
1984-85

1985-86
1986-87
1987-88
1988-89
1989-90

1990-91

1981 -82-Sep.
Dec.
Mar.
June

1982-83-Sept
Dec.
Mar.
June

1983-84-Sepi.
Dec.
Mar.
June

1984-85-Sept

Mar.
June

1985-86-Sept.
Dec.
Mar.
June

1986-87-Sept
Dec.
Mar.
June

198 7 -88-Sept
Dec.
Mar.
June

1988 -89-Sept.
Dec.
Mar.
June

1989-90-Sept.
Dec.
Mar.
June

1990-91-Sep6.

Mar.
June

1991-92-Sepi.
Dec.
Mar.

1.417
1,632
1,357
1,409

1,698
2,247
2,558
2,272
2,934

3,172

333
303
349
432

461
428
340
403

429
365
258
305

390
302
289
428

427
427
388
456

555
593
502
597

627
678
656
597

556
613
485
618

731
797
689
717

809
869
669
825

851
879

2,494
1,837
2,861
4,000

3,848
2,759
2,298
2,829
3,287

2,433

413
407
818
856

508
519
512
298

321
547

1,021
972

880
908

1,087
1,125

805
838

1,222
983

699
702
660
698

633
574
646
445

458
522
716

1,133

701
643

1,112
831

559
508
678
688

501
503

Sugar. sugar
preparations

794
596
665
625

652
698
701
924

1,116

943

351
240

91
112

209
154
57

176

188
227
60

190

242
113
113
157

167
159
124
202

218
150
159
171

195
158
152
1%

310
201
173
240

412
303
226
175

444
261
142
96

363
159

Wool and OhrrrlTt ualMetal ores &o Coal, coke &o
sheepkins mteiua otlrrl nnerals briquettes

1,893
1,819
1,960
2.651

3,028
3.920
5,807
5.986
3,750

2,887

341
519
596
437

332
593
453
441

360
588
559
453

378
653
810
810

588
895
835
710

670
1,071
1,036
1,143

956
1,702
1,787
1,362

1,049
1,950
1,658
1,329

942
1,093

963
752

597
727
677
886

792

1,799
2,020
2,135
2,509

2,972
3,570
3,975
4,052
4,266

4,609

453
397
416
533

493
537
403
587

497
533
513
592

615
580
535
779

746
760
660
806

896
864
814
996

934
998

1,015
1,028

1,000
1,093

834
1,125

1,093
1,039

948
1.186

1.155
1,070
1,000
1,384

1,241
1,303
1,173

8,397
7,904
8,978

11,194

12,198
13,194
15,339
16,063
15,353

14,044

1,891
1,866
2,270
2,370

2,003
2,231
1,765
1,905

1,795
2,260
2,411
2,512

2,505
2,556
2,834
3,299

2,733
3,079
3,229
3,157

3,038
3,380
3,171
3,605

3,345
4,110
4,256
3,628

3,373
4,379
3,866
4,445

3,879
3,875
3,938
3,661

3,564
3,435
3,166
3,879

3,748
3,975
3,738

3,597
3,965
4,115
4,782

4,877
4.958
5,481
6,689
7,598

8,537

878
867
904
948

1,082
1,008

818
1,057

997
1,110

939
1,069

1,171
1,129
1,075
1,407

1,331
1,252
1,051
1,243

1,390
1,345
1,047
1.176

1,265
1,476
1,387
1,353

1,506
1,580
1,663
1,940

1,905
1.820
1,819

2,054

2,235
2,243
1.961
2,098

2,064
2,100
1,829

2,67
3.049
3,477
4,591

5,204
5,361
4,866
4,805
5,934

6,478

594
570
492
711

711
759
779
800

842
865
830
940

1,062
1,094
1,138
1,297

1,310
1,371
1,323
1,200

1,397
1.458
1,241
1,265

1,217
1,396
1,192
1,061

1,202
1,181
1,110
1,312

1,450
1,442
1,475
1,567

1,483
1,498
1,718
1,779

1.7 12
1,640766 695 142 962
1,768



TABLE A. QUARTERLY AND ANNUAL MERCHANDISE EXPORTS AT CURRENT PRICES -continued
(S million)

Ohr Other Trasportl Other Other non- Total non- Total
mineral Gold "val Machinery equipxnent Iranmfactu- rual rural erjorts fob

li~e~ires

fes1981-82 903 94 1,469 671 413 1,288 177 10,979 19,376
1982-83 1,099 290 1,768 778 385 1,419 273 13,026 20,930
1983-84 1,502 400 1,916 885 494 1,542 352 14,683 23,661
1984-85 2,294 601 2,492 951 715 1,699 411 18,536 29,730

1985-86 2,214 1,137 2,421 1,153 471 1,888 585 19,950 32,148
1986-87 1,564 2,047 2,933 1,629 1,041 2,371 940 22,844 36,038
1987-88 1.784 3,110 3,861 1,838 1,022 3,009 1,205 26,176 41,515
1988-89 1,258 3,021 4,670 1,920 910 3,301 1,257 27,831 43,894
1989-90 2,068 3,764 4,647 2,470 1,177 4,061 1,503 33,222 48,575

1990-91 3,594 4,132 4.733 3,118 1,907 4,350 1,262 38,111 52,155

1981-82-Sept, 226 4 404 155 104 329 47 2,741 4,632
Dec. 240 28 316 185 76 309 53 2,644 4,510
Mar. 196 29 366 144 112 300 18 2,561 4,831
June 241 33 383 187 121 350 59 3,033 5,403

1982-83-Sept 223 67 408 182 136 340 77 3,226 5,229
Dec. 321 67 425 205 88 385 33 3,291 5,522
Mar. 270 42 418 168 65 298 77 2,935 4,700
June 285 114 517 223 96 396 86 3,574 5,479

1983-84-SepL 294 114 481 240 117 402 109 3,596 5,391
Dec. 382 79 492 232 160 421 79 3,820 6,080
Mar. 314 90 469 206 91 335 82 3,356 5.767
June 512 117 474 207 126 384 82 3,911 6.423

1984-85-Sept. 484 139 617 240 251 422 116 4,502 7,007
Dec. 448 153 549 238 183 424 106 4,324 6,880
Mar. 666 152 567 226 128 383 83 4,418 7.252
June 696 157 759 247 153 470 106 5,292 8,591

1985-86-SepL 771 292 585 298 116 463 159 5,325 8,058
Dec. 839 259 646 287 152 513 135 5,454 8,533
Mar. 433 210 579 251 90 420 118 4,475 7,704
June 171 376 611 317 113 492 173 4,696 7,853

1986-87-Sept 263 462 725 389 151 576 224 5,577 8,615
Dec. 440 479 681 435 327 601 236 6,002 9,382
Mar. 448 475 755 371 310 533 235 5,415 8,586
June 413 631 772 434 253 661 245 5,850 9,455

1987-88-Sept 449 602 880 440 286 703 255 6,097 9,442
Dec. 501 757 1,042 502 241 761 243 6,919 11,029
Mar. 501 964 937 420 238 727 328 6,694 10,950
June 333 787 1,002 476 257 818 379 6,466 10,094

1988-89-Sept 340 783 1,102 486 211 849 356 6,835 10,208
Dec. 257 692 1,161 507 196 863 287 6,724 11,103
Mar. 308 771 1,157 404 239 706 271 6,629 10,495
June 353 775 1,250 523 264 883 343 7,643 12,088

1989-90-Sept 355 845 1,215 593 288 1,022 432 8,105 11,984
Dec. 512 873 1,113 670 308 1,147 348 8,233 12,108
Mar. 623 1,135 1,094 518 220 884 365 8,133 12,071
June 578 911 1,225 689 361 1,008 358 8,751 12,412

1990-91-Sept 824 798 1,164 743 395 1,055 267 8,964 12,528
Dec. 1,051 1,209 1,258 847 361 1,163 294 9,924 13,359
Mar. 976 1,172 1,095 687 605 1,006 350 9,570 12,736
June 743 953 1,216 841 546 1,126 351 9,653 13,532

1991-92-Sept, 762 1,253 1,208 832 524 1,298 243 9,896 13,644
Dec. 937 1,093 1,147 941 343 1,326 409 9,936 13,911
Mar. 832 1,101 1,139 744 382 1,242 314 9,351 13,089



TABLEDB. QUARTERLY MERCHA4NDISE EXPORTS AT CURRENT PRICES, SEASONALLY ADJUSTED
(S million)

Meat & meal Cereal grains Sugar, sugar Woo an Metar ores &o roackel
prprtos & cereal preparations shesisOhrrrlTtlrrlmetarls brCalquetteprepratin reoarations & honey knsnneas rqaee

1981 -82-Sept.
Dec.
Mar.
June

1982-83-Sept.
Dec.
Mar.
June

1983-84-Sepe.
Dec.
Mar.
June

198 4-85-Sep.
Dec.
Mar.
June

1985-86-Sept.
Dec.
Mar.
June

198 6-87-Sepi.
Dec.
Mar.
June

1987-88-Sept
Dec.
Mar.
June

1988-89-Sept.
Dec.
Mar.
June

1989-90-Sept.
Dec.
Mar.
June

1990-91-Sept
Dec.
Mar.
June

1991-92-Sept
Dec.
Mar.

495
456
678
804

608
579
425
280

382
611
852
915

1,039
1,020

905
1,061

946
946

1,018
925

818
797
551
655

738
654
542
415

532
599
600

1,053

812
743
932
771

645
592
566
638

577
590
579

269
238
226
102

161
153
141
159

146
224
147
171

191
127
151
143

132
179
162
190

171
166
206
167

150
172
197
200

234
214
228
254

303
320
301
189

322
273
192
105

261
166
194

461
453
515
457

449
517
392
461

485
510
489
471

509
564
714
841

788
770
744
733

894
922
925

1,185

1,259
1,470
1,608
1,405

1,363
1,699
1,495
1,370

1,206
960
872
771

757
644
612
909

996
1.008

870

442
402
463
489

481
543
448
541

485
538
571
546

600
584
596
720

727
762
738
744

874
865
912
920

911
997

1,141
948

975
1,092

939
1,037

1,065
1.038
1,068
1,092

1,127
1,068
1,128
1,272

1,213
1,299
1,324

1,969
1,843
2,295
2,275

2,118
2,207
1,807
1,836

1,888
2,236
2,362
2,403

2,696
2,585
2,702
3,188

2,988
3.064
3,110
3,044

3,278
3.310
3,165
3,525

3.654
3,925
4,231
3,569

3,637
4,171
3,809
4,340

4,089
3,792
3,953
3,549

3,630
3,373
3,256
3,761

3,866
3,868
3.835

818
845

1,035
921

1,010
983
936

1,027

932
1,080
1,074
1,036

1,104
1,094
1,222
1,367

1,262
1,213
1,184
1,207

1,330
1,305
1.159
1,149

1,216
1,438
1,514
1,324

1,459
1,545
1,792
1,904

1,850
1,788
1,945
2,014

2,177
2,210
2,086
2,059

2,010
2,073
1,941

693
741
810
810

822
842
864
952

1,037
1,064
1,184
1,314

1,2801
1,336
1,374
1,213

1,367
1,424
1,285
1,27

1,193
1,367
1,231
1,070

1,180
1,158
1,144
1,322

1,425
1,417
1,518
1,576

1,458
1,476
1,765
1,788

1,681
1,623

1,8 iS



TABLE B. QUARTERLY MERCHANDISE EXPORTS AT CURRENT PRICES, SEASONALLY ADJUSTED -coinued
($ million)

Other Other Trarnsport Other Other non- Total non- TOWa
mineral Gold measMachinery equimn manufaictu- rual ruaefrsfo

fuelsres

1981-82-Sep. 240 4 381 149 89 318 39 2,615 4,584
Dec. 211 28 323 173 70 291 39 2,538 4,381
Mar. 214 32 381 163 138 341 46 2,862 5,157
June 240 34 382 188 128 342 60 3,014 5,289

1982-83-Sep.. 237 60 386 173 119 328 63 3,069 5,187
Dec. 282 67 433 192 80 362 36 3,176 5,383
Mar. 291 47 435 190 80 339 88 3,216 5,023
June 289 117 517 225 100 388 87 3,560 5.396

1983-84-Sept 313 100 457 226 106 388 91 3,435 5,323
Dec. 333 80 499 219 142 396 84 3,675 5,911
Mar. 333 101 488 232 111 381 94 3,678 6,040
June 534 118 474 210 130 377 83 3,914 6,317

1984-85-Sept 513 123 588 224 237 407 98 4,331 7,027
Dec. 389 156 554 225 159 398 112 4,151 6,736
Mar. 690 168 591 254 153 435 94 4,791 7,493
June 750 157 758 251 157 463 106 5,323 8,511

1985-86-Sept 809 264 561 278 113 446 137 5,150 8,138
Dec. 736 265 647 271 133 480 142 5,223 8,287
Mar. 433 226 606 283 103 478 132 4,819 7,929
June 191 374 608 323 115 486 171 4,688 7,732

1986-87-Sept 273 431 698 365 151 554 196 5,365 8,643
Dec. 392 491 678 407 294 561 250 5,802 9,112
Mar. 433 490 792 423 340 606 258 5,786 8,951
June 473 634 768 439 254 656 237 5,887 9,412

1987-88-Sept 462 577 850 416 287 675 230 5,906 9,560
Dec. 454 778 1,033 463 230 710 260 6,733 10,658
Mar. 473 955 985 486 247 826 351 7,068 11,299
June 385 800 995 475 256 815 362 6,482 10,051

1988-89-Sep.. 350 766 1,067 466 209 814 330 6,641 10,278
Dec. 235 717 1,150 462 200 805 312 6,584 10,755
Mar. 286 733 1,217 473 238 801 282 6,966 10,775
June 409 805 1,241 518 260 882 324 7,665 12,005

1989-90-Sept 366 834 1,178 573 279 978 412 7,895 11,984
Dec. 473 908 1,101 607 336 1,068 377 8,075 11,867
Mar. 575 1,050 1,151 610 213 1,004 373 8,439 12,392
June 666 971 1,213 679 353 1,009 338 8,819 12,368

1990-91-SePL. 855 784 1,133 722 377 1,009 258 8,773 12,403
Dec. 972 1,264 1,241 763 410 1,082 318 9,736 13,109
Mar. 897 1,070 1,155 812 579 1,142 356 9,862 13,118
June 854 1,030 1,201 828 528 1,128 331 9,747 13,508

1991-92-Sept 795 1,25 1,178 810 502 1,241 236 9,678 13,544
Dec. 863 1,144 1,130 847 395 1,232 441 9,748 13,616
Mar. 764 1,003 1,203 881 364 1,410 319 9,700 13,535



TABLE C. QUARTERLY AND ANNUAL MERCHANDISE EXPORTS AT AVERAGE 198445 PRICES

Meat & meal Cereal grains
preparations & cereal

prepa rations

1981-82
1982-83
1983-84
1984-85

1985-86
1986-87
1987-88
1988-89
1989-90

1990-91

1981 -82-Sept
Dec.
Mar.
June

1982-83-Sept
Dec.
Mar.
June

1983-84-Sept
Dec.
Mar.
June

1984-85-Sept.
Dec.
Mar.
June

1985-86-Sept
Dec.
Mar.
June

1986-87-Sept.
Dec.
Mar.
June

1987-88-Sept

Mar.
June

1988-89-Sepi.
Dec.
Mar.
June

1989-90-Sept
Dec.
Mar.
June

1990-91-Sepa.
Dec.
Mar.
June

1991-92-Sept
Dec.
Mar.

1,845
1.963
1,437
1,409

1.639
1,934
2,131
1,883
2,257

2,528

427
393
465
560

584
528
423
428

432
390
292
323

401
316
292
400

407
404
368
460

499
496
430
509

532
554
544
501

461
498
423
501

553
600
533
571

648
691
542
647

663

2,851
2.0 14
2,956
4,000

3,901
3,385
2,796
2,570
2,714

2,835

460
460
948
983

590
593
534
297

312
539

1,062
1.043

924
931

1,081
1,064

766
855

1,250
1,030

739
848
839
959

858
727
731
480

478
494
649
949

564
535
919
696

530
551
888
866

556

Sugar, sugar
preparations

597
617
578
625

669
621
645
688
701

641

238
1%

70
93

230
178

55
154

141
196

53
188

211
135
105
174

165
189
113
202

166
140
148
167

179
168
124
174

239
158
135
156

266
192
144
99

286
183
103
69

275

$S million)

Wool and sepkn Ote ud TtlralMetal ores &

2,252
2,134
2,180
2,651

2,790
3,286
3,224
2,916
2,150

2,241

429
624
689
510

399
696
534
505

417
656
613
494

412
684
795
760

566
814
756
654

611
937
857
881

665
1,015

916
628

498
926
809
683

525
644
549
432

406
522
483
830

717

2,396 9,941
2,393 9,121
2,273 9,424
2,509 11,194

2,882 11,881
3,210 12,436
3,127 11,923
3,178 11.235
3,187 11,009

3,485 11,730

611 2,165
551 2.224
542 2,714
692 2,838

609 2,412
657 2,652
490 2,036
637 2,021

544 1,846
593 2,374
541 2,561
595 2,643

623 2,571
596 2,662
539 2,812
751 3,149

716 2,620
743 3,005
634 3,121
789 3,135

876 2,891
757 3,178
716 2,990
861 3,377

767 3,001
772 3,236
797 3,112
791 2,574

792 2,468
868 2,944
654 2,670
864 3,153

844 2,752
767 2.738
691 2,836
885 2,683

898 2,768
813 2,760
737 2,753

1,037 3,449

950 3,161
1,004 3,388

836 2,938

4,276
4,356
4.537
4,782

4,701
4,734
5.251
5,414
5,251

6,137

1,060
1,039
1,108
1.069

1,231
1,073
911

1,141

1,045
1,225
1,061
1,206

1,221
1,200
1,111
1,25

1,226
1,177
1,044
1,254

1,257
1,2.69
1,007
1,201

1,251
1,427
1,324
1,249

1,337
1,430
1,276
1,371

1,345
1,290
1,2.68
1,348

1,560
1,640
1,381
1,556

1,561
1,612
1,452

Coal, coke &
briquaettes

2,810
3.079
3,786
4,591

4,856
5,129
5,554
5,397
5,701

6,135

734
701
575
800

729
758
775
817

910
939
909

1,028

1,114
1,152
1,131
1,194

1,213
1,2,65
1,218
1,160

1,234
1,351
1,183
1,361

1,363
1,571
1,365
1,255

1,369
1,359
1,292
1,377

1,398
1,401
1.426
1.476

1,435
1,414
1,604
1,682

1,647
1,594
1,659

711 497
610 614

130 1,046
103 775



TABLE C. QUARTERLY AND ANNUAL MERCHANDISE EXPORTS AT AVERAGE 1984-8S PRICES -continued
(S million)

1981-82
1982-83
1983-84
1984-85

1985-86
1986-87
1987-88
1988-89
1989-90

1990-91

1981-.82-Sepe.
Dec.
Mar.
June

1982-83-Sept.
Dec.
Mar.
June

1983-84-Sept.
Dec.
Mar.
June

1984-85-Sept.
Dec.
Mar.
June

1985-86-Sepi.
Dec.
Mar.
June

1986-87-Sep[.
Dec.
Mar.
June

1987-88-Sept.
Dec.
Mar.
June

1988-89-Sep4.
Dec.
Mar.
June

1989-90-Sept.
Dec.
Mar.
June

1990-91-Sept
Dec.
Mar.
June

1991-.92-Sept.
Dec.
Mar.

Other
mineral

fls

1,139
1,243
1,737
2,294

2,197
2,430
2,544
2,252
3,222

4,184

291
304
247
297

269
362
313
299

317
455
365
600

516
494
658
626

721
765
430
281

469
750
636
575

613
693
721
517

602
549
559
542

573
811
954
884

1,177
1,065

987
955

1,072
1,235
1,110

Other Transport Other Other non- Total non- Total
Gold meal Machinery mqiveltanisfactu- rurl ural e.Vorts fob

eqwpnent res

105
251
358
602

977
1,379
1,930
2,310
2,885

3,297

4
29
33
39

65
60
33
92

91
74
82

111

135
152
164
150

251
230
178
318

334
309
321
414

386
460
585
499

552
530
616
612

669
679
825
712

631
942
932
792

1,051
970
923

1,941
2,240
2,109
2,492

2,381
2,577
2.742
2,849
3,175

3,551

501
421
500
519

541
540
546
613

538
533
524
514

615
584
585
708

551
631
579
620

651
586
668
672

686
743
648
665

672
720
707
750

745
747
786
897

881
903
824
943

973
979
946

844
874
943
951

1,080
1,486
1,644
1.751
2,240

2,880

204
239
177
224

211
233
186
244

257
249
218
219

251
245
223
232

280
273
234
293

340
393
343
410

413
453
368
410

432
461
372
486

541
597
482
620

664
760
660
796

799
992
733

550
450
549
715

465
940
949
859

1,053

1,670

143
101
151
155

166
101
74

109

129
181
100
139

262
188
124
141

114
152
90

109

141
285
280
234

258
214
225
252

206
190
224
239

262
275
198
318

351
316
528
475

463
307
348

1,556
1,589
1,617
1,699

1,743
1,959
2,235
2,412
2.911

3,104

404
370
361
421

400
431
335
423

428
439
350
400

436
436
380
447

429
474
389
451

506
490
434
529

551
579
522
583

612
628
531
641

726
830
634
721

759
818
717
810

969
999
910

217
313
392
411

554
834

1,062
970

1,051

842

60
67
21
69

93
37
90
93

118
88
94
92

121
110
84
96

148
127
113
166

197
213
206
218

230
210
291
331

292
239
198
241

306
245
259
241

180
199
235
228

179
319
217

13,438
14,395
16,028
18,537

18,954
21,468
23,911
24,214
27,489

31,800

3,401
3,271
3,173
3,593

3,705
3,595
3,263
3,831

3,833
4,183
3,703
4,309

4,671
4,561
4,460
4,844

4,933
5,094
4,275
4,652

5,129
5,646
5,078
5.6 14

5,751
6,350
6,049
5.76 1

6,074
6,106
5,775
6,259

6,565
6,875
6.832
7,217

7,638
8,057
7,868
8,237

8,7 14
9.007
8,298

23,379
23,516
25,452
29.731

30,835
33,904
35,834
35,449
38,498

43,530

5,566
5,495
5,887
6,431

6,117
6,247
5,299
5,852

5,679
6,557
6,264
6,952

7,242
7,223
7,272
7,993

7,553
8.099
7,396
7,787

8.020
8,824
8,068
8,991

8,752
9,586
9,161
8,335

8,542
9,050
8,445
9,4 12

9,317
9,613
9,668
9,900

10,406
10,8 17
10,621
11,686

11,875
12,395
1 1,236



TABLE D. QUARTERLY MERCHANDISE EXPORTS AT AVERAGE 1984485 PRICES, SEASONALLY ADJUSTED
($ million)

Mea &o mea Cereal grais Sugar, sugar Wo te ua oa ua
prepratons ceealprepratons l Oher ura Totl rralMetal ores &s Coal. coke do& crea pepaalinsminerals briquettesore 170rations & honey epki

1981-82-Sept.
Dec.
Mar.
June

1982-83-Sept.
Dec.
Mar.
June

1983-84-Sept
Dec.
Mar.
June

1 984-85-Sept
Dec.
Mar.
June

1985-86-SepL.
Dec.
Mar.
June

1986-87-Sept
Dec.
Mar.
June

1987-88-Sept.
Dm~
Mar.
June

1988 -89-Sepi.
Dec.
Mar.
June

19 8 9-90-Sept
Dec.
Mar.
June

1990-91-Sept.
Dec.
Mar.
June

1 991-92-Sept.
Dec.
Mar.

551
515
785
924

706
662
4

279

371
602
886
982

1,091
1,046

900
1,003

900
965

1,042
969

864
963
700
900

1,000
828
613
448

555
567
5"4
882

653
618
770
646

612
642
741
804

641
583
511

158
151
141
117

156
138
113
139

117
154
109
164

181
131
158
152

142
188
161
181

141
140
203
156

147
171
164
171

191
161
178
160

205
198
189
105

215
190
136
74

204
135
136

555
562
612
517

521
618
472
520

546
575
5"4
513

541
592
708
796

740
697
679
688

798
797
771
938

860
859
827
675

637
784
728
7"4

663
546
493
474

508
4"4
433
915

892
892
695

596
558
604
636

594
664
545
587

530
599
602
549

607
600
600
694

698
745
709
729

855
758
802
795

748
771
896
729

772
867
736
797

823
766
778
815

877
812
831
953

929
1,001

2,247
2,167
2,692
2,742

2,507
2,594
2,072
1,945

1,957
2,307
2,484
2,526

2,787
2,673
2,706
3,041

2,857
2,980
3,0 16
3,023

3,127
3,126
2,965
3,299

3,261
3,146
3,116
2,528

2,597
2,840
2,663
3,090

2,876
2,679
2,833
2,618

2,836
2,721
2,755
3,402

3,304
3,262

988
1,013
1,7269
1,039

1,149
1,046
1,042
1,108

977
1,192
1,214
1,168

1,151
1,163
1,263
1,214

1,162
1,140
1,176
1,218

1,203
1,231
1,115
1,174

1,202
1,391
1,446
1,222

1,295
1,398
1,375
1,346

1,306
1,267
1,356
1,322

1,519
1,616
1,469
1,527

1,520
1,591

713
686
598
809

710
740
806
827

888
914
946

1,042

1,088
1,120
1,177
1,209

1,185
1,233
1,265
1,173

1,207
1,320
1,225
1,374

1,336
1,538
1,410
1,265

1,344
1,333
1,332
1,387

1,374
1,376
1,467
1,485

1,411
1,393
1,648
1,691

1,617
1,578

943 2,976 1,541 1.703



TABLE D. QUARTERLY MERCHANDISE EXPORTS AT AVERAGE 1984495 PRICES, SEASONALLY ADJUSTED -coinued
(S mllion)

Other Other Transport Other Other non- Total non- Total
mineral Gold mtl Machinery eqimn nm nfactu- ,a rural-a esporu fob

fuels rely

1981 -82-Sept
Dec.
Mar.
June

1982-83-Sepe.
Dec.
Mar.
June

1983-84-Sept
Dec.
Mar.
June

1984-85-Sept
Dec.
Mar.
June

1985-86-Sept
Dec.
Mar.
June

1986-87-Sepi.
Dec.
Mar.
June

1987-88-Sept
Dec.
Mar.
June

1988-89-SCPL
Dec-
Mar.
June

1989-90-Sept
Dec.
Mar.
June

1990-91-SePL.
Dec.
Mar.
June

1991 -92-Sept
Dec.

309
267
269
296

286
318
338
303

337
397
387
625

547
429
681
674

756
671
430
313

486
668
615
658

631
627
680
598

620
502
520
628

590
750
880

1,018

1,221
985
908

1,098

1,118
1,137
1,019

5
36
34
30

70
74
35
73

94
88
88
90

137
173
178
125

254
258
188
275

340
340
324
375

398
492
569
473

576
549
584
608

696
692
767
736

651
949
861
833

1.084
967
850

49 3,246 5,493
49 3.146 5.313
54 3,542 6,234
70 3,562 6,304

77 3,536 6,043
40 3,483 6,077

103 3,574 5.646
94 3,792 5,737

98 3,677 5,634
94 4,035 6,342

108 4,053 6,537
93 4,291 6,817

102 4,514 7,301
117 4,395 7,068
95 4,836 7,542
96 4,846 7,887

127 4,798 7.655
134 4,902 7,882
127 4,602 7,618
164 4,615 7,638

173 4,983 8,110
226 5,451 8,577
226 5,398 8,363
211 5,635 8,934

208 5,617 8,878
225 6,172 9,318
312 6,351 9,467
316 5.775 8,303

271 5,961 8,558
259 5.953 8.793
206 6,021 8,684
228 6,298 9,388

292 6,453 9,329
266 6,704 9,383
265 7,041 9,874
228 7,320 9,938

174 7,540 10,376
215 7,854 10,575
239 8,093 10,848
215 8,351 11,753

174 8,610 11,914
344 8,755 12,017
220 8,564 11,540999 868 331 1,033



TABLE E. MONTHLY AND ANNUAL MERCHANDISE EXPORTS AT CURRENT PRICES
($ million)

armas &lsps Othar rda Totol ,wunl &mierli&walaus fc
crs arani a£l ol

1981-82
1982-83
1983-4
1984485

1985486
1986-87
1987-88
1988-89
1989-90

1990-91

1,417 2,494
1,632 1,837
1,357 2,861
1,409 4,000

1,893 1,799
1,819 2.020
1,960 2,135
2,651 2.509

8,397
7,904
8,978

11,194

12,198
13,194
15,339
16,063
15.353

2,367 903
3,049 1,099
3,477 1,502
4,591 2,294

1,698
2,247
2,558
2,272
2,934

3,028
3,920
5,807
5,986
3.750

3.172 2,433 943 2,887 4,609 14,044 6,478 3,594

1981-82-JuL
Aug.
SqpL

Nov.

Jan.
Feb.
Ma.
Apr.
May
June

1982-83-JuL.
Aug.

Nov.
Dec.
Jan.
Feb.
Mar.
Apr.
May
June

1983-84-JuL
Aug.
sept-

Doc.
Jan.
Feb.
Ma.
Apr.
May
June

198485-Jul.
Aug.
Sept-

Nov.
Dec.
Jan.

Mar.
Apr.
May
June

1985-86-Jul
Aug.

Sept-

Nov.
Dec.
Jan.

Mu.
Apr.
May
June

555
716
620
638
629
599
698
726
846
756
898
716

706
636
661
725
713
793
511
609
645
622
679
604

548
596
651
753
678
829
806
750
855
674
966
872

878
852
775
826
847
883
796
913

1,125
1,030
1,173
1,096

1,022
911

800
1,018

952
1,109
1,025
1,060
1,144
1.088
1,099
970



60

TABLE E. MONTHLY AND ANNUAL MERCHLANDISE EXPORTS AT CURRENT PRICES -cotbad
(S million)

Total

od OhrMciq Thsporfl mtuau OLhar moon- Total non- Total awporta fob -

metal, qi aotr nuu'. not/ azpontsob semonally
Gold OthdiMacrtw

1981-82
1982-83
1923-4
198425

1985-86
1926-87
19878
1988-89
1959-90

199091

1.469
1,768
1,916
2,492

2,421
2.933
3,561
4,670
4,647

10,979
13,026
14,683
15,536

19,950
22,544
26,176
27,531
33.22

19,376
20,930
23,661
29,730

32,145
36.035
41,515
43,594
48,575

4,132 4,733 3,118 1.262 38,111 52,155

1981-52-JuL.
Aug.
SqPL

Nov.
Dec.
Jan.
Feb.
Ma.
Apr.
May
June

1982-53-JuL.
Aug.

Nov.

Jan.

Ma.
Apr.
May
June

1983-84-JuL.
Aug.

Nov.
Dec.
Jan.
Feb.
Mu.
Apr.
May
June

198455-JuL.
Aug.
SqPL
Oct
Nov.
Dec.
Jan.
Feb.
Mar.
Apr.
May
June

1985-56-JuL
Aug.

Nov.
Doc.
Jan.

Ma.
Apr.
May
June

910
900
931
853
830
96I
778
862
921
877

1,118
1,035

1,157
984

105
1.141
1,009
1,141

937
903

1,095
1.167
1,210
1,197

1,221
1,156
1.189
1.211
1,258
1,351
1,017
1,129
1,210
1,226
1,312
1,373

1,476
1,505
1,521
1,504
1,412
1,408
1,132
1,354
1,732
1,661
1,944
1,657

1,859
1,753

1,683
1.857
1,732
1,865
1,456
1,469
1,520
1,515
1,662
1,516

1,465
1,616
1,551
1,491
1,459
1,560
1,476
1,555
1,767
1,633
2,016
1,754

1,863
1,620
1,746
1,566
1,722
1,934
1,448
1,512
1,740
1,789
1,889
1,50 1

1,769
1,782
1,840
1.964
1,936
2,150
1,823
1,579
2,065
1,900
2278
2,2.45

2,354
2,357
2,296
2,330
2,259
2,291
2,128
2,267
2,557
2,691
3,117
2.783

2,851
2,694

2,453
2,575
2,654
2,974
2,511
2,529
2,664
2,606
2,761
2,486

1.414
1,660
1,534
1,465
1,517
1,463
1,637
1,735
1,709
1.630
1,574
1,743

1.5815
1,647
1,764
1.797
1,779
1,792
1,664
1,660
1,7 14
1,761
1,760
1,540

1,685
1.752
1,539
1,932
1.954
2,043
2,052
2,001
2,007
1.937
2,115
2,235

2,328
2,356
2,304
2,238
2,301
2,176
2,394
2,472
2,722
2,736
2,550
2,536

2,542
2,699

2,521
2,770
2,663
2,525
2,768
2,736
2,556
2,606
2,551
2,561
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TABLE E. MONTHLY AND ANNUAL MERCHANDISE EXPORTS AT CURRENT PRICES -coninaed
(S million)

Mreaad Sksarradaar Ody uk

198687-JuL. 171 278 54 237 292 1,032 410 469 33
Aug. 187 191 81 220 296 975 480 491 94
Sept. 197 230 83 213 308 1.031 500 437 136
Oct. 211 214 66 306 298 1.095 532 488 197
Nov. 183 194 38 339 260 1,014 396 464 127
Dec. 199 294 46 426 306 1.271 417 506 116
Jan. 148 209 30 344 238 969 358 424 153
Feb. 162 229 24 305 263 983 321 401 103
Mar. 192 222 105 387 313 1.219 361 416 192
Apr. 205 244 46 392 319 1,206 342 380 163
May 187 254 47 401 351 1,240 439 442 126
June 205 200 78 350 326 1.159 395 443 124

1987-48-JuL. 217 205 49 316 324 1,111 402 351 176
Aug. 215 202 80 256 300 1.053 506 475 123
Sept. 195 226 66 384 310 1,181 357 391 150
OCL. 213 196 43 465 301 1.218 566 438 197
Nay. 237 173 63 564 333 1,570 463 484 165
Dee. 228 205 52 673 364 1522 447 474 139
Jan. 183 232 38 597 304 1,354 482 380 214
Feb. 188 244 45 582 347 1,406 427 379 105
Mar. 285 170 69 608 364 1,4%6 478 433 182
Apr. 196 119 71 502 333 1.221 414 346 128
May 220 175 65 466 363 1.289 497 424 122
June 181 151 60 394 332 1,118 442 291 83

198-9-JUL. 170 128 69 356 334 1,057 528 329 134
Aug. 171 196 105 297 347 1,116 496 443 132
Sept. 215 134 136 396 319 1,200 412 430 74
Oct. 219 159 63 594 363 1.398 475 411 76
Nov. 199 160 63 591 312 1,330 581 389 %6
Dec. 195 203 70 765 418 1.651 524 381 85
Jan. 121 202 49 620 268 1,260 498 325 108
Feb. 150 248 23 407 246 1,074 581 347 93
Mar. 214 266 101 631 320 1,532 584 438 102
Apr. 186 363 78 507 304 1,438 600 408 99
May 227 384 94 446 391 1542 702 450 156
June 205 386 68 376 430 1,465 638 454 98

1989-90-Jul. 225 235 139 325 384 1,308 620 456 97
Aug. 259 275 149 277 376 1,336 641 518 113
Sqpx. 247 191 124 3.40 333 1.235 644 476 145
OCL 255 194 126 457 309 1,341 620 463 161
Nov. 290 221 92 322 361 1,286 645 495 153
Dec. 252 228 85 314 369 1,248 555 434 198
Jan. 178 343 49 273 305 1,148 485 475 201
Feb. 236 363 70 263 298 1,230 660 475 214
Mar. 275 406 107 427 345 1,560 674 525 208
Apr. 207 309 62 365 348 1.291 660 524 195
May 252 281 %6 260 400 1.289 704 532 208
June 258 241 17 127 438 1,081 690 511 175

1990-91-Jul. 284 215 134 223 454 1,310 734 510 281
Aug. 250 173 206 179 360 1,163 772 463 272
Sept 275 171 104 195 341 1,086 729 505 271
OCL. 285 179 118 192 360 1.134 739 525 358
Nay. 271 162 75 233 341 1,082 676 461 345
Dec. 313 167 68 302 369 1,219 828 512 343
Jan. 165 183 52 205 336 941 664 570 374
Feb. 246 187 50 272 297 1,052 521 486 312
Mar. 258 308 40 200 367 1.173 776 662 290
Apr. 244 233 54 307 431 1.26 697 534 278
May 288 253 22 307 493 1,363 693 617 255
June 293 202 20 272 460 1,247 703 628 210

1991-92-Jul. 292 205 104 274 451 1.326 674 555 233
Aug. 278 174 146 246 390 1,234 740 623 278
ScpL 281 122 113 272 400 1,188 650 534 251
OCL 283 171 71 347 444 1.316 698 564 347
Nay. 307 149 51 388 405 1.300 709 470 308
Dec. 289 183 37 396 454 1,359 693 606 282
Jan. 190 188 60 299 349 1.086 622 655 340
Feb. 276 226 47 297 380 1.226 603 568 218
Mar. 300 281 35 366 444 1,426 604 545 274



TABLE E. MONTHLY AND ANNUAL MERCHANDISE EXPORTS AT CURRENT PRICES -continued
($ million)

Total

God Other Mciry Transport ma . Other nox- Total non- Total exports job -
metau e equlp-m bi. rural nuWa exportrjob sawonally

1986-87-JuL
Aug.
ScFL

Nc.

Dec.
Jan.

Mar.
Apr.
May
June

1987-88-JuL~
Aug.

Nov.
Dec.
Jan.
Feb.
Mar.
Apr.
May
June

1988-89-JUL.
Aug.

Nay.

Dec.
Jani.
Feb.
Mar.
Apr.
May
June

1989-90-Jul.
Aug.

Nov.
Dec.
Jan.
Feb.
Mar.
Apr.
May
June

1990-91-JUL.
Aug.

Nov.
Dec.
Jan.
Feb.
Mar.
Apr.
May
June

1991-92-Jul.
Aug.

Oct
Nov.
Dec.
Jan.
Feb.
Mar.

43
54
54

108
65

154
44

120
146
98
76
79

143
75
68
81
83
77
63
79
96
67

111
79

82
56
73
54
59
83
59
85
95
68

113
83

99
100

89
111
91

106
52
67

101
91

129
141

143
115
137
102
88

171
117
226
262
123
233
190

253
122

149
111
109
123
68

137
172

1,708
1,969
1,900
2171
1.778
2,053
1,708
1,762
1,945
1,799
2,049
2,002

2,022
2,121
1.954
2,291
2,420
2,208
2,147
2,172
2,375
1,986
2,372
2,108

2,337
2,284
2.214
2,203
2,303
2,218
1,994
2,152
2,483
2,359
2,662
2,622

2,546
2,770
2,789
2,804
2,831
2,598
2,474
2,741
2,918
2,710
3,032
3,009

2,930
3,036
2,998
3,359
3.255
3,310
3,024
2,953
3,593
3,001
3,451
3,201

3,334
3,423
3,139
3,270
3,336
3,330
3,055
2,975
3,289

2,740
2.944
2,931
3,266
2,792
3,324
2,677
2,745
3,164
3,005
3.289
3.161

3,133
3,174
3,135
3,509
3,790
3,730
3,501
3,578
3.87 1
3,207
3,661
3,226

3.394
3,400
3,414
3,601
3,633
3,869
3,254
3,226
4,015
3,797
4,204
4,087

3,854
4.106
4,024
4,145
4,117
3,846
3,622
3,97 1
4,478
4,001
4,321
4,090

4,240
4,204
4,084
4,493
4,337
4,529
3,965
4,005
4,766
4,270
4,814
4,448

4,660
4,657

4,327
4,586
4,636
4,689
4,141
4,201
4,703

2,755
2,886
2,977
3,100
2,804
3,143
2,975
2,956
3,053
3,090
3,039
3,238

3,124
3,200
3,146
3,368
3,821
3,570
3,807
3,783
3.706
3,213
3,472
3,311

3,362
3,376
3,484
3,511
3,552
3,696
3,600
3,456
3,774
3,882
3,955
4,140

3.946
4,119
4.027
4,024
4,111
3,629
3,960
4,271
4,239
4,154
4,110
4,045

4,311
4,142
4,179
4,320
4,270
4,418
4,368
4,334
4,433
4.409
4,512
4.497

4,684
4,628

4,496
4,461
4,473
4,524
4,491
4,436
4,518



For more information ...
The ABS publishes a wide range of information on Australia's economic and social
conditions. A catalogue of publications and products is available from any of our
Offices (see below for contact details).

Information Consultancy Service
Special tables or in-depth data investigations are provided by the ABS Information
Consultancy Service in each of our Offices (see below for contact details).

Electronic Data Services
A growing range of our data is available on electronic media. Selections of the most
frequently requested data are available, updated daily, on DISCOVERY (Key *656#).
Our TELESTATS service delivers major economic indicator publications ready to
download into your computer on the day of release. Our PC-AUSSTATS service
enables on-line access to a data base of thousands of up-to-date time series.
Selected datasets are also available on diskette or CD-ROM. For more details on our
electronic data services, contact Information Services in any of our Offices on the
numbers below.

Bookshops and Subscriptions
There are over 500 titles available from the ABS Bookshops in each of our Offices.
You can also receive any of our publications on a regular basis. Join our subscription
mailing service and have your publications mailed to you in Australia at no additional
cost. Telephone our Publications Subscription Service toll free on 008 02 06 08
Australia wide.

Sales and Inquiries

SYDNEY (02) 268 4611 ADELAIDE (08) 237 7100
MELBOURNE (03) 615 7000 HOBART (002) 20 5800
BRISBANE (07) 222 6351 DARWIN (089) 43 2111
PERTH (09) 323 5140 CANBERRA (06) 252 6627

Information Services, ABS, PO Box 10, Belconnen ACT 2616
or any ABS State office.


